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[Date of Issuance] 
 
 
To the Board of Trustees and Management of 
   Chemical Educational Foundation 
 
REQUIRED COMMUNICATIONS (Governance) 
 
We have audited the financial statements of Chemical Educational Foundation (“the Foundation”) as 
of and for the year ended June 30, 2024, and we will issue our report thereon dated [Date of Report].  
Professional standards require that we provide you with information about our responsibilities under 
generally accepted auditing standards, as well as certain information related to the planned scope and 
timing of our audit.  
 
Our Responsibility in Relation to the Financial Statement Audit 
 
As communicated in our engagement letter dated May 17, 2024, our responsibility, as described by 
professional standards, is to express an opinion about whether the financial statements prepared by 
management with your oversight are fairly presented, in all material respects, in conformity with 
U.S. generally accepted accounting principles.  Our audit of the financial statements does not relieve 
you or management of your responsibilities. 
 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements; therefore, our audit involves judgment about the number of transactions to be 
examined and the areas to be tested. 
 
Our audit included obtaining an understanding of the Foundation and its environment, including the 
system of internal control, sufficient to assess the risks of material misstatement of the financial 
statements and to design the nature, timing, and extent of the audit procedures.  Material 
misstatements may result from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of 
assets, or (4) violations of laws or governmental regulations that are attributable to the Foundation or 
to acts by management or employees acting on behalf of the Foundation.  We typically communicate 
significant findings at the audit’s conclusion, though some issues may warrant earlier 
communication, especially if they pose significant challenges requiring assistance or could lead to a 
modified opinion. 
 
We are also responsible for communicating significant matters related to the audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting process.  
However, we are not required to design procedures for the purpose of identifying other matters to 
communicate to you.  
 
Any internal control related matters required by professional standards are communicated in the 
Consideration of Internal Control (Management Letter) section of this letter. 
 

Rogers & Company PLLC 
Certified Public Accountants 
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Compliance with All Ethics Requirements Regarding Independence 
 
The engagement team, along with other relevant members of our firm, has complied with all relevant 
ethical requirements regarding independence.  We have applied safeguards related to the tax services, 
financial statement preparation services we provided including, but not limited to, an assessment of 
management’s skill, knowledge, and experience. 
 
Significant Risks Identified  
 
Professional standards require that we, as auditors, identify significant risks that impact the audit 
based upon the nature of the organization and design our audit procedures to adequately address 
those risks.  As part of the audit process, we have identified the following significant risks, which are 
being communicated solely to comply with auditing standards and do not represent any specific 
findings and/or concerns related to the audit:  
 

 Override of internal controls by management 
  

 Improper revenue recognition due to fraud  
 
Our audit was designed to adequately address the above risks, and no issues were noted that impacted 
our ability to render an opinion on the financial statements. 
 
Qualitative Aspects of the Entity’s Significant Accounting Practices  
 
Significant Accounting Policies 
 
Management is responsible for the selection and use of appropriate accounting policies.  The 
significant accounting policies used by the Foundation are described in Note 2 to the financial 
statements.  No new accounting policies were adopted and the application of existing policies was 
not changed during 2024.  We noted no transactions entered into by the Foundation during the year 
for which there is a lack of authoritative guidance or consensus.  All significant transactions have 
been recognized in the financial statements in the proper period.  
 
Accounting estimates are an integral part of the financial statements prepared by management and 
are based on management’s knowledge and experience about past and current events and 
assumptions about future events.  Certain accounting estimates are particularly sensitive because of 
their significance to the financial statements and because of the possibility that future events 
affecting them may differ significantly from those expected. 
 
The most sensitive estimate affecting the financial statements was:  
 

 Management’s estimate of the allocation of expenses on a functional basis.  We 
evaluated the methods, assumptions, and data used to develop the estimate in 
determining that it is reasonable in relation to the financial statements taken as a whole. 
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Qualitative Aspects of the Entity’s Significant Accounting Practices (continued) 
 
Financial Statement Disclosures 
 
Certain financial statement disclosures are particularly sensitive because of their significance to 
financial statement users.  The most sensitive disclosure affecting the financial statements was:  
 

 The disclosure of liquidity and availability in Note 3 to the financial statements. 
 

The financial statement disclosures are neutral, consistent, and clear. 
 
Difficulties Encountered in Performing the Audit  
 
We encountered no significant difficulties in dealing with management in performing and completing 
our audit. 
 
Corrected and Uncorrected Misstatements   
 
Professional standards require us to accumulate all known uncorrected misstatements identified 
during the audit, other than those that are clearly trivial, and communicate them to the appropriate 
level of management.  There were no uncorrected misstatements noted during our audit.   
 
In addition, professional standards require us to accumulate all significant, corrected misstatements 
identified during the audit and communicate them to the appropriate level of management.  There 
were no such misstatements noted during the audit. 
 
Disagreements with Management  
 
For purposes of this letter, a disagreement with management is a disagreement on a financial 
accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, that could be 
significant to the financial statements or the auditor’s report.  We are pleased to report that no such 
disagreements arose during the course of our audit. 
 
Management Representations  
 
We have requested certain representations from management that are included in the management 
representation letter dated [Date of Report]. 
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Qualitative Aspects of the Entity’s Significant Accounting Practices (continued) 
 
Management Consultations with Other Independent Accountants  
 
In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a “second opinion” on certain situations.  If a consultation 
involves application of an accounting principle to the Foundation’s financial statements or a 
determination of the type of auditor’s opinion that may be expressed on those statements, our 
professional standards require the consulting accountant to check with us to determine that the 
consultant has all the relevant facts.  To our knowledge, there were no such consultations with other 
accountants. 
 
Other Audit Findings or Issues  
 
We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, with management each year prior to retention as the Foundation’s auditors.  
However, these discussions occurred in the normal course of our professional relationship and our 
responses were not a condition to our retention. 
 
CONSIDERATION OF INTERNAL CONTROL (Management Letter) 
 
In planning and performing our audit of the financial statements of the Foundation as of and for the 
year ended June 30, 2024, in accordance with auditing standards generally accepted in the United 
States of America, we considered the Foundation’s system of internal control over financial reporting 
(internal control) as a basis for designing audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Foundation’s internal control.  Accordingly, we do 
not express an opinion on the effectiveness of the Foundation’s internal control. 
 
Our consideration of internal control was for the limited purpose described in the preceding 
paragraph and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and, therefore, material weaknesses or significant deficiencies 
may exist that were not identified.  In addition, because of inherent limitations in internal control, 
including the possibility of management override of controls, misstatements due to error or fraud 
may occur and not be detected by such controls.  However, as discussed below, we identified certain 
deficiencies in internal control that we consider to be significant deficiencies. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or 
combination of deficiencies in internal control, such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected on a timely basis.  We did not identify any deficiencies in internal control that we consider 
to be material weaknesses. 
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CONSIDERATION OF INTERNAL CONTROL (Management Letter) (continued) 
 
Significant Deficiency 
 
A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 
less severe than a material weakness, yet important enough to merit attention by those charged with 
governance.  We consider the following deficiency in the Foundation’s internal control to be a 
significant deficiency. 
 
Unauthorized Access to the Foundation’s Account 
 
During the audit year, management identified that an unauthorized individual had gained access to an 
employee’s email account from outside the Foundation.  This individual was able to use the email 
account to complete internal check request forms, code the transactions using the Foundation’s 
general ledger account numbers, and submit wire transfer requests.  Three wire transfers totaling 
$92,107 were processed, however, the Foundation successfully reversed two of these transactions. 
The remaining transfer of $23,750 was covered under the Foundation’s insurance policy. 
 
An internal review of the incident identified areas where controls could be strengthened, particularly 
in verifying wire or check requests for new vendors and in enhancing security measures to prevent 
unauthorized access to email accounts.  Management responded promptly, providing thorough 
explanations during the process, and cooperated fully in answering any questions regarding the 
purpose of the wire transfers, even when fraudulent communications attempted to imitate key 
personnel. 
 
As part of our audit, we assessed management’s response to the incident and the subsequent 
implementation of the internal review’s recommendations. We found that: 
 

 Management’s actions were appropriate and diligent in their investigation and response. 
 The recommendations from the internal review were largely implemented during fiscal year 

2024, further strengthening the Foundation’s control environment. 
 
While the incident revealed a vulnerability in controls during the audit year, which allowed 
unauthorized access and the processing of fraudulent wire transfers, it is important to note that the 
procedures in place were actively followed and there had been no prior indication of weaknesses in 
these areas.  Additionally, the Foundation’s remote work environment presents unique challenges 
that differ from the traditional in-office setting, making physical verification of transactions less 
straightforward.  Management’s corrective actions have since enhanced the controls, significantly 
reducing the likelihood of similar incidents occurring in the future.  We recommend that management 
continue to monitor these enhanced controls to ensure they remain effective and consistently applied, 
particularly given the remote work environment. 
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SUMMARY 
 
This information is intended solely for the use of the Board of Directors and Management of the 
Foundation and is not intended to be, and should not be, used by anyone other than these specified 
parties.  
 
Very truly yours, 
 
DRAFT 
 
ROGERS & COMPANY PLLC 
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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Trustees of 
   Chemical Educational Foundation 
 
Opinion 
 
We have audited the accompanying financial statements of Chemical Educational Foundation 
(“the Foundation”), which comprise the statements of financial position as of June 30, 2024 and 
2023; the related statements of activities, functional expenses, and cash flows for the years then 
ended; and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Foundation as of June 30, 2024 and 2023, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America.  Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We 
are required to be independent of the Foundation and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audits.  We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the 
Foundation’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 

Rogers & Company PLLC 
Certified Public Accountants 
 
8300 Boone Boulevard 
Suite 600 
Vienna, Virginia 22182 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion.  Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists.  The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements, including omissions, are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks.  
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Foundation’s internal control.  
Accordingly, no such opinion is expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Foundation’s ability to continue as a 
going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
 
DRAFT 
 
Vienna, Virginia 
[Date of Report] 
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Chemical Educational Foundation 
 

Statements of Financial Position 
June 30, 2024 and 2023 

 
 

Assets
Cash and cash equivalents $ 142,756       $ 345,465       
Investments 1,148,087    1,228,630    
Accounts Receivable 14,437         -                   
Contributions receivable 64,447         25,187         
Prepaid and other assets -                   650              

Total assets $ 1,369,727    $ 1,599,932    

Liabilities and Net Assets

Liabilities
Accounts payable and accrued expenses $ 48,000         $ 74,562         
Scholarships payable 147,918       105,918       
Due to the Association 34,164         44,331         
Deferred conditional contributions -                   25,000         

Total liabilities 230,082     249,811     

Net Assets 
Without donor restrictions 1,139,645    1,350,121  

Total net assets 1,139,645  1,350,121  

Total liabilities and net assets $ 1,369,727  $ 1,599,932  

2024 2023
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Statements of Activities 
For the Years Ended June 30, 2024 and 2023 

 
 

Revenue and Support
Contributions $ 671,138       $ 612,191       
In-kind contributions -                   21,906         
Challenge sponsorships 488,830       522,291       
Investment return, net 119,614       98,822         

Total revenue and support 1,279,582    1,255,210    

Expenses
Program services:

Program and outreach 1,026,130    929,002       
Communications 112,185       103,319       

Total program services 1,138,315    1,032,321    

Supporting services:
Governance 60,847         57,880         
Operating and general 194,904       177,027       
Fundraising 95,992         93,574         

Total supporting services 351,743       328,481       

Total expenses 1,490,058    1,360,802    

Change in Net Assets (210,476)      (105,592)      

Net Assets, beginning of year 1,350,121    1,455,713    

Net Assets, end of year $ 1,139,645    $ 1,350,121    

2024 2023
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Chemical Educational Foundation 
 

Statement of Functional Expenses 
For the Year Ended June 30, 2024 

 
 

Salaries $ 488,966    $ 69,852      $ 558,818    $ 34,926      $ 69,852      $ 34,926      $ 139,704    $ 698,522    
Employee benefits and

payroll taxes 122,928    17,561      140,489    8,781        17,561      8,781        35,123      175,612    
Professional fees 25,200      3,600        28,800      1,800        42,770      1,800        46,370      75,170      
Marketing and promotion 6,696        4,481        11,177      -                -                -                -                11,177      
Volunteer management 7,056        -                7,056        -                -                -                -                7,056        
Bank fees -                -                -                -                4,276        -                4,276        4,276        
Conferences, conventions,

and meetings 294,595    -                294,595    10,474      -                -                10,474      305,069    
Dues and subscriptions -                -                -                -                1,632        11,792      13,424      13,424      
Information technology 8,384        4,494        12,878      599           23,609      599           24,807      37,685      
Travel 11,160      -                11,160      -                -                33,827      33,827      44,987      
Office expenses -                -                -                -                11,449      -                11,449      11,449      
Postage, shipping, and handling -                -                -                -                729           -                729           729           
Printing and publishing 1,400        3,662        5,062        -                570           -                570           5,632        
Insurance and taxes -                -                -                -                13,884      -                13,884      13,884      
Depreciation and amortization,

allocated 23,036      3,291        26,327      1,645        3,291        1,645        6,581        32,908      
Occupancy 36,709      5,244        41,953      2,622        5,281        2,622        10,525      52,478      

Total Expenses $ 1,026,130 $ 112,185    $ 1,138,315 $ 60,847      $ 194,904    $ 95,992      $ 351,743    $ 1,490,058 

and and
Services

Program
Program Services

Outreach Services Governance Fundraisingcations General

Operating
Communi-

Total
Supporting Services

Total
SupportingProgram

Total
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Chemical Educational Foundation 
 

Statement of Functional Expenses 
For the Year Ended June 30, 2023 

 
 

Salaries $ 452,277    $ 64,611      $ 516,888    $ 32,305      $ 64,611      $ 32,305      $ 129,221    $ 646,109    
Employee benefits and

payroll taxes 115,725    16,532      132,257    8,266        16,532      8,266        33,064      165,321    
Challenge content development 1,194        -                1,194        -                -                -                -                1,194        
Essential Elements program 662           -                662           -                -                -                -                662           
Professional fees 23,100      3,300        26,400      1,650        41,993      1,650        45,293      71,693      
Marketing and promotion 10,367      687           11,054      -                -                -                -                11,054      
Volunteer management 7,131        -                7,131        -                -                -                -                7,131        
Bank fees -                -                -                -                3,768        -                3,768        3,768        
Conferences, conventions,

and meetings 242,740    -                242,740    10,903      -                -                10,903      253,643    
Dues and subscriptions -                -                -                -                2,899        10,792      13,691      13,691      
Professional development -                -                -                -                -                -                -                -                
Information technology 8,366        3,820        12,186      598           8,202        598           9,398        21,584      
Travel 9,220        -                9,220        -                -                35,805      35,805      45,025      
Office expenses -                -                -                -                17,339      -                17,339      17,339      
Postage, shipping, and handling -                -                -                -                940           -                940           940           
Printing and publishing -                6,052        6,052        -                537           -                537           6,589        
Insurance and taxes -                -                -                -                9,050        -                9,050        9,050        
Depreciation and amortization,

allocated 24,209      3,458        27,667      1,729        3,458        1,729        6,916        34,583      
Occupancy 34,011      4,859        38,870      2,429        7,698        2,429        12,556      51,426      

Total Expenses $ 929,002    $ 103,319    $ 1,032,321 $ 57,880      $ 177,027    $ 93,574      $ 328,481    $ 1,360,802 

Supporting

Program Services Supporting Services
Program Total

and
Operating Total

Communi-
Services Total

Program and
Outreach cations Services Governance General Fundraising
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Chemical Educational Foundation 
 

Statements of Cash Flows 
For the Years Ended June 30, 2024 and 2023 

 
 

Cash Flows from Operating Activities
Change in net assets $ (210,476)      $ (105,592)      
Adjustments to reconcile change in net assets to 

net cash used in operating activities:
Realized and unrealized gain on investments (89,143)        (64,413)        

Change in operating assets and liabilities:
(Increase) decrease in:

Contributions receivable (53,697)        45,166         
Prepaid and other assets 650              86                

(Decrease) increase in:
Accounts payable and accrued expenses (26,562)        22,086         
Scholarships payable 42,000         4,918           
Due to the Association (10,167)        9,460           
Deferred conditional contributions (25,000)        (50,000)        

(372,395)      (138,289)      

Cash Flows from Investing Activities
Proceeds from sales of investments 760,970       93,948         
Purchases of investments (591,284)      (126,639)      

Net cash provided by (used in) investing activities 169,686       (32,691)        

Net Decrease in Cash and Cash Equivalents (202,709)      (170,980)      

Cash and Cash Equivalents, beginning of year 345,465       516,445       

Cash and Cash Equivalents, end of year $ 142,756       $ 345,465       

Net cash used in operating activities

2024 2023
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1. Nature of Operations 
 
The Chemical Educational Foundation (“the Foundation”) is a not-for-profit entity 
incorporated under the laws of the District of Columbia.  The Foundation is dedicated to 
building the excitement and value of chemistry and STEM careers with K-8 students 
through accessible science programs and hands-on experiences. 
 

2. Summary of Significant Accounting Policies 
 
Basis of Accounting and Presentation 
 
The Foundation’s financial statements are prepared on the accrual basis of accounting.  
Net assets are reported based on the presence or absence of donor-imposed restrictions, as 
follows: 
 

 Net Assets Without Donor Restrictions – Net assets available for use in general 
operations and not subject to donor (or certain grantor) restrictions. 

 
 Net Assets With Donor Restrictions – Net assets subject to donor- (or certain 

grantor-) imposed restrictions.  Some donor-imposed restrictions are temporary in 
nature, such as those that will be met by the passage of time or other events 
specified by the donor.  Other donor-imposed restrictions are perpetual in nature, 
where the donor stipulates that resources be maintained in perpetuity.  Donor-
imposed restrictions are released when a restriction expires, that is, when the 
stipulated time has elapsed, when the stipulated purpose for which the resource 
was restricted has been fulfilled, or both.  There were no net assets with donor 
restrictions at June 30, 2024 and 2023. 

 
Cash Equivalents 
 
Cash and cash equivalents consist of operating cash and money market accounts.  For the 
purpose of the statements of cash flows, the Foundation considers as cash equivalents all 
highly liquid investments, including money market funds, which can be converted into 
known amounts of cash and have a maturity period of 90 days or less at the time of 
purchase. 
 
Investments 
 
Investments are recorded at fair value based on quoted market prices.  Interest and 
dividends, realized and unrealized gains and losses, and investment management fees are 
reported as a component of net investment return in the accompanying statements of 
activities. 
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2. Summary of Significant Accounting Policies (continued) 
 
Accounts Receivable 
 
Accounts receivable consist primarily of sponsorships for the National Challenge.  The 
allowance for credit losses is based upon historical loss experience in combination with 
current economic conditions and a forecast of future economic conditions.  Any change 
in the assumptions used in analyzing a specific account receivable might result in an 
additional allowance for credit losses being recognized in the period in which the change 
occurs.  Unpaid accounts do not incur late fees or accrue interest.  However, no 
allowance for doubtful accounts is provided, as the Foundation historically had 
insignificant write-offs due to bad debts, and current conditions indicate all receivables 
are fully collectible.  Therefore, no allowance for credit losses has been recognized.   
Accounts receivable were $14,437 and $0 at June 30, 2024 and 2023, respectively. 

 
Contributions Receivable 
 
Contributions receivable represent unconditional amounts committed to the Foundation, 
and are reflected at their net realizable value.  Contributions receivable due in more than 
one year are discounted to present value based on management’s estimate of the risk 
adjusted rate of return.  There was no present value discount at June 30, 2024, as all 
contributions receivable were due within one year.  Management determines the 
allowance for doubtful accounts based upon review of outstanding receivables, historical 
collection information, and existing economic conditions.  Management believes that all 
contributions receivable are collectible at June 30, 2024, and accordingly, no allowance 
for uncollectible accounts has been established.  Contributions receivable were $64,447 
and $25,187 at June 30, 2024 and 2023, respectively. 

 
Property and Equipment 
 
Property and equipment purchases with a cost of $1,000 or more with projected useful 
lives exceeding one year are capitalized and recorded at cost.  Depreciation and 
amortization is computed using the straight-line method over the estimated useful lives of 
the related assets of three years.  Costs for repairs and maintenance are expensed as 
incurred. 
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2. Summary of Significant Accounting Policies (continued) 
 

Scholarships Payable 
 
Scholarships awarded by the Foundation are recorded in the accompanying statements of 
financial position as scholarships payable and as an expense in the year they are awarded.  
The liability is paid to the awardee when the written application for payment is received 
from the awardee after they are accepted to a college or university. 
 
Revenue Recognition 
 
Unconditional contributions are recognized as revenue when received or promised and 
are reported as restricted support if they are received with donor stipulations that limit the 
use of the donated assets.  When a donor restriction expires, that is, when a stipulated 
time restriction ends or purpose restriction is accomplished, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the 
statements of activities as net assets released from restrictions. 
 
Conditional promises to give, that is, those with a measurable performance or other 
barrier, and a right of return, are not recognized until the conditions on which they 
depend have been substantially met.  Funds received in advance of the period in which 
they will be recognized are reported as deferred conditional contributions in the 
accompanying statements of financial position.  There was no refundable advance at both 
June 30, 2024 and 2023. 
 
Sponsorships that are nonreciprocal are recognized as contributions.  Typically, 
sponsorship agreements contain a right of return or right of release from obligation, 
should the sponsored event not take place.  As such, the Foundation recognizes revenue 
for these conditional contributions when the related event is conducted.  Payments 
received in advance of the period in which they will be recognized are reported as 
deferred conditional contributions in the accompanying statements of financial position.  
Deferred sponsorship revenue totaled $0 and $25,000 at June 30, 2024 and 2023, 
respectively. 
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2. Summary of Significant Accounting Policies (continued) 
 

In-Kind Contributions 
 
Donated goods and services are recorded as in-kind contributions in the accompanying 
statements of activities, at their estimated fair value at the date of receipt.  Donated 
services are only recognized to the extent they create or enhance nonfinancial assets or 
require specialized skills that the Foundation would otherwise purchase from qualified 
individuals.  Donated goods and services received for the years ended June 30, 2024 and 
2023 totaled $0 and $21,906, respectively. 
 
The Foundation’s volunteers have made significant contributions of their time, 
principally in serving as trustees and officers of the Foundation and in committee 
participation.  The value of this contributed time is not reflected in these financial 
statements. 
 
Functional Allocation of Expenses 
 
The costs of program and supporting services activities have been summarized on a 
functional basis in the statements of activities.  The statements of functional expenses 
present the natural classification detail of expenses by function.  Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes.  Actual results could differ from those estimates. 
 
Adopted Accounting Pronouncement 
 
In 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards 
Update (ASU) 2016-13, Financial Instruments – Credit Losses (Topic 326), 
Measurement of Credit Losses on Financial Instruments.  This ASU addresses 
measurement and reporting of credit losses related to accounts receivable, notes 
receivable, leases receivable, and held-to-maturity debt securities.  The ASU mandates 
the current expected credit loss model, which measures and reports expected losses over 
the contractual life of an asset.  The measurement of expected life credit losses will be 
based on relevant information, not just past events (including historical experience and 
current conditions), but also the “reasonable and supportable” forecasts that affect 
collectability of the reported amount.   
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2. Summary of Significant Accounting Policies (continued) 
 

Adopted Accounting Pronouncement (continued) 
 
This guidance is effective for the Foundation for the year ended June 30, 2024.  The 
Foundation adopted ASU 2016-13 during the year ended June 30, 2024, and has adjusted 
the presentation in the financial statements as permitted by ASU 2016-13. 
 
Subsequent Events 
 
In preparing these financial statements, the Foundation has evaluated events and 
transactions for potential recognition or disclosure through [Date of Report], the date the 
financial statements were available to be issued. 
 

3. Liquidity and Availability 
 
Financial assets available for general expenditures, that is, without donor or other 
restrictions limiting their use, within one year of the statements of financial position date, 
comprise the following at June 30: 
 

Cash and cash equivalents $ 142,756       $ 345,465       
Investments 1,148,087    1,228,630    
Accounts receivable 14,437         -                   
Contributions receivable 64,447         25,187         

Total available for general expenditures $ 1,369,727    $ 1,599,282    

2024 2023

 
 

The Foundation monitors the balance of its cash and cash equivalents on hand, with a 
goal to maintain balances at levels sufficient to meet at least 90 days of normal operating 
expenses.  The Foundation structures its financial assets to be available as its general 
expenditures, liabilities, and other obligations come due.  The Foundation considers net 
assets with donor restrictions for use in current programs that are ongoing, major, and 
central to its annual operations to be available to meet cash needs for general 
expenditures.  In addition, as part of its liquidity management, the Foundation invests the 
excess of its short-term operating needs in money market and mutual funds. 
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4. Concentrations of Risk 
 
Credit Risk 
 
Financial instruments that potentially subject the Foundation to significant concentrations 
of credit risk consist of cash and cash equivalents, and investments.  The Foundation 
maintains cash deposit and transaction accounts, along with investments, with various 
financial institutions and these values, from time to time, exceed insurable limits under 
the Federal Deposit Insurance Corporation (FDIC) and Securities Investor Protection 
Corporation (SIPC).  The Foundation has not experienced any credit losses on its cash 
and cash equivalents, and investments to date as it relates to FDIC and SIPC insurance 
limits.  Management periodically assesses the financial condition of these financial 
institutions and believes that the risk of any credit loss is minimal. 
 
Revenue Risk 
 
Approximately $515,000 (45%) and $515,000 (45%) of the Foundation’s contributions 
and support were made by five and six major contributors during the years ended June 
30, 2024 and 2023, respectively.  The remaining contributions and support were provided 
by 89 companies and 55 individuals during the year ended June 30, 2024, and 94 
companies and 36 individuals during the year ended June 30, 2023. 
 

5. Investments and Fair Value Measurements 
 
Net investment return consists of the following for the years ended June 30: 
 

Interest and dividends $ 41,932         $ 41,126       
Realized and unrealized gain 89,143         64,413         
Less: investment management fees (11,461)        (6,717)       

Total investment return, net $ 119,614       $ 98,822         

2024 2023

 
 

The Foundation follows FASB Accounting Standards Codification 820, Fair Value 
Measurements and Disclosures, for its financial assets.  This standard establishes a fair 
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair 
value.  Fair value measurement standards require an entity to maximize the use of 
observable inputs (such as quoted prices in active markets) and minimize the use of 
unobservable inputs (such as appraisals or other valuation techniques) to determine fair 
value. 
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5. Investments and Fair Value Measurements (continued) 
 
The categorization of a financial instrument within the hierarchy is based upon the 
pricing transparency of the instrument and does not necessarily correspond to the entity’s 
perceived risk of that instrument. 
 
The inputs used in measuring fair value are categorized into three levels.  Level 1 inputs 
consist of unadjusted quoted prices in active markets for identical assets and liabilities 
and have the highest priority.  Level 2 is based upon observable inputs other than quoted 
market prices, and Level 3 is based on unobservable inputs.  Transfers between levels in 
the fair value hierarchy are recognized at the end of the reporting period. 
 
In general, and where applicable, the Foundation uses quoted prices in active markets for 
identical assets to determine fair value.  This pricing methodology applies to Level 1 
investments. 
 
The following table presents the Foundation’s fair value hierarchy for those investments 
measured on a recurring basis at June 30, 2024: 
 

Mutual funds:
Diversified emerging markets $ 69,169        $ -              $ -              $ 69,169        
Foreign large growth 46,518        -              -              46,518        
Foreign large value 46,217        -              -              46,217        
Global opportunities 

bond fund 28,557        -              -              28,557        
High yield bond 28,850        -              -              28,850        
Intermediate-term bond 299,707      -              -              299,707      
Nontraditional bond fund 93,115        -              -              93,115        
Securities index fund 13,467        -              -              13,467        
Small blend 41,277        -              -              41,277        
Small growth 41,711        -              -              41,711        
Real estate mid growth 41,814        -              -              41,814        
World allocation 52,154        -              -              52,154        

Exchange-traded funds:
Developed markets index

fund 57,917        -              -              57,917        
Large blend 287,614      -              -              287,614      

Total investments $ 1,148,087   $ -              $ -              $ 1,148,087   

Total fair
valueLevel 1 Level 2 Level 3
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5. Investments and Fair Value Measurements (continued) 
 
The following table presents the Foundation’s fair value hierarchy for those investments 
measured on a recurring basis at June 30, 2023: 
 

Mutual funds:
Diversified emerging markets $ 88,380        $ -              $ -              $ 88,380        
Foreign large growth 59,434        -              -              59,434        
Foreign large value 59,042        -              -              59,042        
Global opportunities

bond fund 35,792        -              -              35,792        
High yield bond 46,036        -              -              46,036        
Intermediate-term bond 260,738      -              -              260,738      
Nontraditional bond fund 95,963        -              -              95,963        
Securities index fund 35,159        -              -              35,159        
Small cap value fund 53,733        -              -              53,733        
Small growth 58,045        -              -              58,045        
Real estate mid growth 48,166        -              -              48,166        
World allocation 47,874        -              -              47,874        

Exchange-traded funds:
Developed markets index

fund 61,150        -              -              61,150        
Large blend 279,118      -              -              279,118      

Total investments $ 1,228,630   $ -              $ -              $ 1,228,630   

valueLevel 1 Level 2 Level 3
Total fair

 
 

6. Scholarships Payable 
 

Scholarships payable are represented by individual awards payable to the awardees of the 
annual Chemical Educational Foundation’s You Be The Chemist Challenge, which is an 
interactive academic competition that engages grade 5-8 students in learning about 
chemistry concepts and their real-world applications.  Scholarships awarded by the 
Foundation are recorded in the accompanying statements of financial position as 
scholarships payable, and an expense in the year they are awarded.  Scholarship awardees 
apply for payment of their award when they have been accepted to a college or 
university; therefore, no discount on the present value of future minimum payments is 
recorded in the accompanying statements of financial position.  When the written 
application for payment is received from the awardee by the Foundation, the scholarship 
is paid to the awardee. 
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6. Scholarships Payable (continued) 
 
Scholarships payable are due as follows at June 30: 
 

Payable in less than one year $ 46,918         $ 37,918         
Payable in one to five years 79,000         53,000         
Payable in more than five years 22,000         15,000         

Total scholarships payable $ 147,918       $ 105,918       

2024 2023

 
 

7. Related Party Transactions 
 
The Foundation was initially established by the National Association of Chemical 
Distributors, doing business as (DBA) Alliance for Chemical Distribution (“the 
Alliance”).  The Foundation is separately governed and is not controlled by the Alliance.  
The Alliance’s Executive Committee nominates one representative from the Alliance to 
sit on the Board of Trustees of the Foundation.  The Trustee appointed by the Alliance 
shall be a member of the Alliance’s Board of Directors or a chair of an Alliance standing 
committee and may be appointed to successive terms.   
 
The Alliance allocates certain indirect expenses to the Foundation, which are reimbursed 
on a monthly basis.  Direct costs of the Foundation may also be paid by the Alliance and 
reimbursed by the Foundation.  The Alliance and the Foundation have been allocating 
certain costs (such as occupancy, telephone, and depreciation and amortization) between 
the two entities on a percentage method allocation basis.  Unpaid amounts totaling 
$34,164 and $44,331 are included as due to the Alliance as of June 30, 2024 and 2023, 
respectively. 
 

8. Commitments and Contingencies 
 
Operating Lease 
 
On February 19, 2021, the Alliance entered into a new operating lease that commenced 
on January 1, 2022 and expires on December 31, 2033.  The Foundation continues to 
share a portion of the leased office space with the Alliance. 
 
The Alliance allocates a percentage of rent expense to the Foundation.  The Foundation’s 
occupancy expense for the years ended June 30, 2024 and 2023 was $52,478 and 
$51,426, respectively. 
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8. Commitments and Contingencies (continued) 
 

Employment Contract 
 
The Foundation has an employment agreement with an Executive Director expiring on 
June 30, 2026.  The Foundation could terminate this agreement for convenience upon 90 
days’ written notice.  If the Executive Director was terminated for any reason other than 
cause, as defined in the agreement, the Foundation must continue to pay salary and 
benefits for a period of time as described in the contract. 
 
Service Organization 
 
On January 1, 2021, the Foundation contracted with Insperity, Inc. (“Insperity”) as their 
professional employer organization.  As such, Insperity is the employer of record for tax, 
benefits, and insurance purposes of the Foundation’s employees.  This co-employment 
relationship allows the Foundation to maintain direct control of the day-to-day activities 
of employees, while Insperity assumes the administrative functions of human resources 
and absorbs many employer-related liabilities. 
 

9. Employee Benefit Plans 
 
The Foundation maintains a 401(k) savings plan through Insperity.  Employees 21 years 
of age and older are eligible to make salary deferrals to the plan upon date of hire.  The 
plan includes an employer match of up to 6% of the participant’s annual contribution.  
Employees are eligible for this matching contribution after completing six months of 
employment.  For the years ended June 30, 2024 and 2023, the Foundation made 
contributions of $32,487 and $33,302, respectively, on behalf of its eligible employees. 

 
10. Functionalized Expenses 

 
The financial statements report certain categories of expenses that are attributed to more 
than one program or supporting function.  Therefore, expenses require allocation on a 
reasonable basis that is consistently applied.  Where feasible, the Foundation allocates its 
expenses directly to specific functions.  The expenses that are allocated indirectly include 
salaries, payroll taxes, and employee benefits, which are allocated on the basis of 
estimates of time and effort.  Additionally, expenses such as depreciation and 
amortization, office expenses, website maintenance, staff support, and occupancy are 
allocated utilizing an overhead cost allocation methodology based on estimated staff time 
and effort spent on the specific function. 
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11. Income Taxes 
 
The Foundation is recognized as a tax-exempt organization under Section 501(c)(3) of 
the Internal Revenue Code (IRC) and is exempt from income taxes except for taxes on 
unrelated business activities.  No tax expense is recorded in the accompanying financial 
statements as there was no significant net unrelated business taxable income.  
Contributions to the Foundation are deductible as provided in IRC Section 
170(b)(1)(A)(vi).  Management evaluated the Foundation’s tax positions and concluded 
that the Foundation’s financial statements do not include any uncertain tax positions. 
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29

30

31

32

33

34

35a

35b

36

37

38

a

b

c

d

a

b

Section 501(c)(3),  501(c)(4), and 501(c)(29) organizations. 

a

b

c

a

b

Section 501(c)(3) organizations. 

Note: 

Yes No

1a

b

c

1a

1b

1c

(continued)

If "Yes," complete Schedule I, Parts I and III

If "Yes," complete
Schedule J

If "Yes," answer lines 24b through 24d and complete
Schedule K. If "No," go to line 25a

If "Yes," complete Schedule L, Part I

If "Yes," complete
Schedule L, Part I

 If "Yes," complete Schedule L, Part II

If "Yes," complete Schedule L, Part III

If
"Yes," complete Schedule L, Part IV

If "Yes," complete Schedule L, Part IV
If

"Yes," complete Schedule L, Part IV
If "Yes," complete Schedule M

If "Yes," complete Schedule M
If "Yes," complete Schedule N, Part I

If "Yes," complete
Schedule N, Part II

If "Yes," complete Schedule R, Part I
If "Yes," complete Schedule R, Part II, III, or IV, and 

Part V, line 1

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part VI

Form 990 (2023) Page 

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), line 2?  ~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current

and former officers, directors, trustees, key employees, and highest compensated employees? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the

last day of the year, that was issued after December 31, 2002? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds?

Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

Did the organization engage in an excess benefit

transaction with a disqualified person during the year? 

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and

that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? 

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current

or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons? ~~~~~~~~~~~~~

Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,

creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

entity (including an employee thereof) or family member of any of these persons? ~~~

Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,

instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

A family member of any individual described in line 28a? 

A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? 

~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization receive more than $25,000 in noncash contributions? 

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? 

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization liquidate, terminate, or dissolve and cease operations? 

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? 

~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-3? 

Was the organization related to any tax-exempt or taxable entity? 

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a controlled entity within the meaning of section 512(b)(13)?

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? 

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Did the organization make any transfers to an exempt non-charitable related organization?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? ~~~~~~~~

Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

All Form 990 filers are required to complete Schedule O �������������������������������

Check if Schedule O contains a response or note to any line in this Part V ���������������������������

Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable ~~~~~~~~~~~

Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable~~~~~~~~~~

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners? �������������������������������������������

Form  (2023)

4
Part IV Checklist of Required Schedules

Part V Statements Regarding Other IRS Filings and Tax Compliance

990

 

Chemical Educational Foundation 52-1780515

X

X

X

X

X

X

X

X
X

X
X

X
X

X

X

X
X

X

X

X

7
0

X
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Yes No

2

3

4

5

6

7

a

b

2a

2b

3a

3b

4a

5a

5b

5c

6a

6b

7a

7b

7c

7e

7f

7g

7h

8

9a

9b

a

b

a

b

a

b

c

a

b

Organizations that may receive deductible contributions under section 170(c).

a

b

c

d

e

f

g

h

7d

8

9

10

11

12

13

14

15

16

17

Sponsoring organizations maintaining donor advised funds. 

Sponsoring organizations maintaining donor advised funds.

a

b

Section 501(c)(7) organizations. 

a

b

10a

10b

Section 501(c)(12) organizations. 

a

b

11a

11b

a

b

Section 4947(a)(1) non-exempt charitable trusts. 12a

12b

Section 501(c)(29) qualified nonprofit health insurance issuers.

Note:

a

b

c

a

b

13a

13b

13c

14a

14b

15

16

17

Section 501(c)(21) organizations.

~~~~~~~~~~~~~~~~~~~

(continued)

If "No" to line 3b, provide an explanation on Schedule O

If "No," provide an explanation on Schedule O

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?

Form  (2023)

Form 990 (2023) Page 

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,

filed for the calendar year ending with or within the year covered by this return ~~~~~~~~~~

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?~~~~~~~~~~

Did the organization have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a Form 990-T for this year? 

~~~~~~~~~~~~~~

~~~~~~~~~~

At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?~~~~~~~

If "Yes," enter the name of the foreign country

See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

~~~~~~~~~~~~

~~~~~~~~~

If "Yes" to line 5a or 5b, did the organization file Form 8886-T?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions?

If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible?

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

to file Form 8282?

~~~~~~~~~~~~~~~

����������������������������������������������������

If "Yes," indicate the number of Forms 8282 filed during the year

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

~~~~~~~~~~~~~~~~

~~~~~~~

~~~~~~~~~Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?

~

Did a donor advised fund maintained by the 

sponsoring organization have excess business holdings at any time during the year? ~~~~~~~~~~~~~~~~~~~

Did the sponsoring organization make any taxable distributions under section 4966?

Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Enter:

Initiation fees and capital contributions included on Part VIII, line 12

Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities

~~~~~~~~~~~~~~~

~~~~~~

Enter:

Gross income from members or shareholders

Gross income from other sources. (Do not net amounts due or paid to other sources against

amounts due or received from them.)

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the organization filing Form 990 in lieu of Form 1041?

If "Yes," enter the amount of tax-exempt interest received or accrued during the year ������

Is the organization licensed to issue qualified health plans in more than one state?

 See the instructions for additional information the organization must report on Schedule O.

~~~~~~~~~~~~~~~~~~~~~

Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans

Enter the amount of reserves on hand

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization receive any payments for indoor tanning services during the tax year?

If "Yes," has it filed a Form 720 to report these payments? 

~~~~~~~~~~~~~~~~

~~~~~~~~~

Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?

If "Yes," see the instructions and file Form 4720, Schedule N.

Is the organization an educational institution subject to the section 4968 excise tax on net investment income?

If "Yes," complete Form 4720, Schedule O.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~

 Did the trust, or any disqualified or other person engage in any activities

that would result in the imposition of an excise tax under section 4951, 4952 or 4953?

If "Yes," complete Form 6069.

5
Part V Statements Regarding Other IRS Filings and Tax Compliance

990

Chemical Educational Foundation 52-1780515

0

X

X

X
X

X

X

X

X
X

X

X

X
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Yes No

1a

1b

1

2

3

4

5

6

7

8

9

a

b

2

3

4

5

6

7a

7b

8a

8b

9

a

b

a

b

Yes No

10

11

a

b

10a

10b

11a

12a

12b

12c

13

14

15a

15b

16a

16b

a

b

12a

b

c

13

14

15

a

b

16a

b

17

18

19

20

For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

If "Yes," provide the names and addresses on Schedule O
(This Section B requests information about policies not required by the Internal Revenue Code.)

If "No," go to line 13

If "Yes," describe
on Schedule O how this was done

 (explain on Schedule O)

If there are material differences in voting rights among members of the governing body, or if the governing

body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts?

Form  (2023)

Form 990 (2023) Page 

Check if Schedule O contains a response or note to any line in this Part VI ���������������������������

Enter the number of voting members of the governing body at the end of the tax year

Enter the number of voting members included on line 1a, above, who are independent

~~~~~~

~~~~~~

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, trustees, or key employees to a management company or other person? ~~~~~~~~~~~~~~~

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

Did the organization have members or stockholders?

~~~~~

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body?

Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

persons other than the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

The governing body?

Each committee with authority to act on behalf of the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization's mailing address? �����������������

Did the organization have local chapters, branches, or affiliates?

If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization's exempt purposes?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?

Describe on Schedule O the process, if any, used by the organization to review this Form 990.

Did the organization have a written conflict of interest policy? ~~~~~~~~~~~~~~~~~~~~~

~~~~~~

Did the organization regularly and consistently monitor and enforce compliance with the policy? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a written whistleblower policy?

Did the organization have a written document retention and destruction policy?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Did the process for determining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization's CEO, Executive Director, or top management official

Other officers or key employees of the organization

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's

exempt status with respect to such arrangements? ������������������������������������

List the states with which a copy of this Form 990 is required to be filed

Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Upon request Other

Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization's books and records 

6
Part VI Governance, Management, and Disclosure. 

Section A. Governing Body and Management

Section B. Policies 

Section C. Disclosure

990

 

       

Chemical Educational Foundation 52-1780515

X

16

16

X

X
X
X
X

X

X

X
X

X

X

X

X
X

X
X
X

X
X

X

AK,AL,AR,CA,CT,FL,GA,HI,IL,KS,KY,MA

X

Lisa Vienna - 703-527-6223
4201 Wilson Blvd Suite 0515, Arlington, VA  22203-4120

See Schedule O for full list of states
 6
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(do not check more than one
box, unless person is both an
officer and a director/trustee)

332007  12-21-23

 current

 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a  
current 

current 

former 

former directors or trustees 

(A) (B) (C) (D) (E) (F)

 

Form 990 (2023) Page 

Check if Schedule O contains a response or note to any line in this Part VII ���������������������������

Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
¥ List all of the organization's officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.

¥ List all of the organization's key employees, if any. See the instructions for definition of "key employee."

¥ List the organization's five  highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

¥ List all of the organization's officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

¥ List all of the organization's that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

PositionName and title Average 
hours per

week 
(list any

hours for
related

organizations
below
line)

Reportable
compensation

from 
the

organization
(W-2/1099-MISC/

1099-NEC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC/

1099-NEC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

Form (2023)

7
Part VII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

990

 

 

Chemical Educational Foundation 52-1780515

(1)  Dwayne Sattler 40.00
Secretary & Chief Executive Officer X 248,320. 0. 33,018.
(2)  Brandy Gates 40.00
Chief Development Officer X 115,108. 0. 25,188.
(3)  Alyson Freedman 40.00
Director Communications X 100,601. 0. 18,126.
(4)  Robert Moser, Jr. 2.00
President X X 0. 0. 0.
(5)  Aileen Doyle 2.00
Vice President X X 0. 0. 0.
(6)  Calvin Emanuel 2.00
Vice President X X 0. 0. 0.
(7)  Kirstin Mays-Corbitt 2.00
Treasurer X X 0. 0. 0.
(8)  Robert Benedict 1.00
Trustee X 0. 0. 0.
(9)  Lynne Bukovic 1.00
Trustee X 0. 0. 0.
(10) Alysia Deffendal 1.00
Trustee X 0. 0. 0.
(11) Terry Hill 1.00
Trustee X 0. 0. 0.
(12) Jen Jewson 1.00
Trustee X 0. 0. 0.
(13) Catherine Wieckowska 1.00
Trustee X 0. 0. 0.
(14) Rene Whigham 1.00
Trustee X 0. 0. 0.
(15) Raj Sengupta 1.00
Trustee X 0. 0. 0.
(16) Bruce Schechinger 1.00
Trustee X 0. 0. 0.
(17) Marla Kline 1.00
Trustee X 0. 0. 0.
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332008  12-21-23

 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

(B) (C)(A) (D) (E) (F)

1b

c

d

Subtotal

Total from continuation sheets to Part VII, Section A

Total (add lines 1b and 1c)

2

Yes No

3

4

5

former 

3

4

5

Section B. Independent Contractors

1

(A) (B) (C)

2

(continued)

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such person

Page Form 990 (2023)

PositionAverage 
hours per

week
(list any

hours for
related

organizations
below
line)

Name and title Reportable
compensation

from 
the

organization
(W-2/1099-MISC/

1099-NEC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC/

1099-NEC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

����������������������~��

Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization

Did the organization list any officer, director, trustee, key employee, or highest compensated employee on

line 1a? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,000? ~~~~~~~~~~~~~

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? ������������������������

Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from 

the organization. Report compensation for the calendar year ending with or within the organization's tax year.

Name and business address Description of services Compensation

Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization

Form  (2023)

8
Part VII

990

Chemical Educational Foundation 52-1780515

(18) Craig Latiolais 1.00
Trustee X 0. 0. 0.
(19) Joyce Marshall Johnson 1.00
Trustee X 0. 0. 0.
(20) Tim Heidenry 1.00
Trustee X 0. 0. 0.
(21) April Yeager 1.00
Trustee X 0. 0. 0.

464,029. 0. 76,332.
0. 0. 0.

464,029. 0. 76,332.

3

X

X

X

NONE

0

 8
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332009  12-21-23

Business Code

Business Code

Total revenue. 

 

(A) (B) (C) (D)

1 a

b

c

d

e

f

1

1

1

1

1

1

1

a

b

c

d

e

f

gg

C
o

n
tr

ib
u

ti
o

n
s

, 
G

if
ts

, 
G

ra
n

ts
a

n
d

 O
th

e
r 

S
im

il
a

r 
A

m
o

u
n

ts

h Total. 

a

b

c

d

e

f

g

2

P
ro

g
ra

m
 S

e
rv

ic
e

R
e

ve
n

u
e

Total. 

3

4

5

6 a

b

c

d

6a

6b

6c

7 a

7a

7b

7c

b

c

d

a

b

c

8

8a

8b

9 a

b

c

9a

9b

10 a

b

c

10a

10b

O
th

e
r 

R
e

ve
n

u
e

11 a

b

c

d

e

M
is

c
e

ll
a

n
e

o
u

s
R

e
ve

n
u

e

Total. 

12

Revenue excluded
from tax under

sections 512 - 514

All other contributions, gifts, grants, and

similar amounts not included above

Gross amount from sales of

assets other than inventory

cost or other basis

and sales expenses

Gross income from fundraising events

See instructions

Form  (2023)

Page Form 990 (2023)

Check if Schedule O contains a response or note to any line in this Part VIII �������������������������

Total revenue Related or exempt
function revenue

Unrelated
business revenue

Federated campaigns

Membership dues

~~~~~

~~~~~~~

Fundraising events

Related organizations

~~~~~~~

~~~~~

Government grants (contributions)

~

$

Add lines 1a-1f ������������������

All other program service revenue ~~~~~

Add lines 2a-2f �������������������

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

~~~~~~~~~~~~~~~~~~

Royalties �������������������������
(i) Real (ii) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

~~~~~

~

�����������������
(i) Securities (ii) Other

Less: 

Gain or (loss)

~~~

~~~~~

Net gain or (loss) ���������������������

 (not

including $ of

contributions reported on line 1c). See

Part IV, line 18 ~~~~~~~~~~~~

Less: direct expenses ~~~~~~~~

Net income or (loss) from fundraising events �������

Gross income from gaming activities. See

Part IV, line 19 ~~~~~~~~~~~~

Less: direct expenses

Net income or (loss) from gaming activities

~~~~~~~~

��������

Gross sales of inventory, less returns

and allowances ~~~~~~~~~~~~

Less: cost of goods sold

Net income or (loss) from sales of inventory

~~~~~~~

��������

All other revenue ~~~~~~~~~~~~~

Add lines 11a-11d �����������������

���������������

9
Part VIII Statement of Revenue

990

 

Chemical Educational Foundation 52-1780515

5,000.

1,154,968.

1,159,968.

41,932. 41,932.

760,970.

738,449.
22,521.

22,521. 22,521.

1,224,421. 0. 0. 64,453.

 9



D
R

A
FT

if following SOP 98-2 (ASC 958-720)

332010  12-21-23

Total functional expenses. 

Joint costs.

 

(A) (B) (C) (D)

1

2

3

4

5

6

7

8

9

10

11

a

b

c

d

e

f

g

12

13

14

15

16

17

18

19

20

21

22

23

24

a

b

c

d

e

25

26

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21

Compensation not included above to disqualified 

persons (as defined under section 4958(f)(1)) and 

persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

(If line 11g amount exceeds 10% of line 25,

column (A), amount, list line 11g expenses on Sch O.)

Other expenses. Itemize expenses not covered 
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule O.)

Add lines 1 through 24e

 Complete this line only if the organization

reported in column (B) joint costs from a combined

educational campaign and fundraising solicitation.

Check here

 

Form 990 (2023) Page 

Check if Schedule O contains a response or note to any line in this Part IX ��������������������������

Total expenses Program service
expenses

Management and
general expenses

Fundraising
expenses

~

Grants and other assistance to domestic

individuals. See Part IV, line 22 ~~~~~~~

Grants and other assistance to foreign

organizations, foreign governments, and foreign

individuals. See Part IV, lines 15 and 16 ~~~

Benefits paid to or for members ~~~~~~~

Compensation of current officers, directors,

trustees, and key employees ~~~~~~~~

~~~

Other salaries and wages ~~~~~~~~~~

Other employee benefits ~~~~~~~~~~

Payroll taxes ~~~~~~~~~~~~~~~~

Fees for services (nonemployees):

Management

Legal

Accounting

Lobbying

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Investment management fees

Other. 

~~~~~~~~

Advertising and promotion

Office expenses

Information technology

Royalties

~~~~~~~~~

~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Occupancy ~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~Travel

Payments of travel or entertainment expenses

for any federal, state, or local public officials~

Conferences, conventions, and meetings ~~

Interest

Payments to affiliates

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~

Depreciation, depletion, and amortization

Insurance

~~

~~~~~~~~~~~~~~~~~

All other expenses

Form (2023)

Do not include amounts reported on lines 6b,

7b, 8b, 9b, and 10b of Part VIII.

10
Statement of Functional ExpensesPart IX

990

 

 

Chemical Educational Foundation 52-1780515

48,000. 48,000.

287,411. 229,928. 43,112. 14,371.

451,418. 361,136. 67,712. 22,570.

19,346. 15,477. 2,902. 967.
115,959. 92,766. 17,394. 5,799.

16,331. 16,331.

7,279. 7,279.

58,839. 28,800. 28,239. 1,800.
11,177. 11,177.
22,086. 5,062. 17,024.
37,685. 12,878. 24,208. 599.

52,478. 41,953. 7,903. 2,622.
44,987. 11,160. 33,827.

264,125. 253,651. 10,474.
4,182. 4,182.

32,908. 26,327. 4,936. 1,645.
13,881. 13,881.

State registration fees 11,792. 11,792.
Dues and subscriptions 1,632. 1,632.
Taxes 3. 3.

1,501,519. 1,138,315. 267,212. 95,992.

 10
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(A) (B)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

1

2

3

4

5

6

7

8

9

10c

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

a

b

10a

10b

A
s

s
e

ts

Total assets. 

L
ia

b
il

it
ie

s

Total liabilities. 

Organizations that follow FASB ASC 958, check here

and complete lines 27, 28, 32, and 33.

27

28

Organizations that do not follow FASB ASC 958, check here

and complete lines 29 through 33.

29

30

31

32

33

N
e

t 
A

s
s

e
ts

 o
r 

F
u

n
d

 B
a

la
n

c
e

s

 

Form 990 (2023) Page 

Check if Schedule O contains a response or note to any line in this Part X �����������������������������

Beginning of year End of year

Cash - non-interest-bearing

Savings and temporary cash investments

Pledges and grants receivable, net

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Accounts receivable, net ~~~~~~~~~~~~~~~~~~~~~~~~~~

Loans and other receivables from any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons ~~~~~~~~~

Loans and other receivables from other disqualified persons (as defined

under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ~~

Notes and loans receivable, net

Inventories for sale or use

Prepaid expenses and deferred charges

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Land, buildings, and equipment: cost or other

basis. Complete Part VI of Schedule D

Less: accumulated depreciation

~~~

~~~~~~

Investments - publicly traded securities

Investments - other securities. See Part IV, line 11

Investments - program-related. See Part IV, line 11

Intangible assets

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other assets. See Part IV, line 11 ~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 15 (must equal line 33) ����������

Accounts payable and accrued expenses

Grants payable

Deferred revenue

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Tax-exempt bond liabilities

Escrow or custodial account liability. Complete Part IV of Schedule D

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~

Loans and other payables to any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons ~~~~~~~~~

Secured mortgages and notes payable to unrelated third parties ~~~~~~

Unsecured notes and loans payable to unrelated third parties ~~~~~~~~

Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X

of Schedule D ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 17 through 25 ������������������

Net assets without donor restrictions

Net assets with donor restrictions

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Capital stock or trust principal, or current funds

Paid-in or capital surplus, or land, building, or equipment fund

Retained earnings, endowment, accumulated income, or other funds

~~~~~~~~~~~~~~~

~~~~~~~~

~~~~

Total net assets or fund balances ~~~~~~~~~~~~~~~~~~~~~~

Total liabilities and net assets/fund balances ����������������

Form (2023)

11
Balance SheetPart X

990

 

 

 

Chemical Educational Foundation 52-1780515

335,165. 132,298.
10,300. 10,458.
25,187. 78,884.

650. 0.

1,228,630. 1,148,087.

1,599,932. 1,369,727.
74,562. 48,000.
105,918. 147,918.
25,000. 0.

44,331. 34,164.
249,811. 230,082.

X

1,350,121. 1,139,645.

1,350,121. 1,139,645.
1,599,932. 1,369,727.

 11
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1

2

3

4

5

6

7

8

9

10

1

2

3

4

5

6

7

8

9

10

Yes No

1

2

3

a

b

c

2a

2b

2c

a

b

3a

3b

 

Form 990 (2023) Page 

Check if Schedule O contains a response or note to any line in this Part XI ����������������������������

Total revenue (must equal Part VIII, column (A), line 12)

Total expenses (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A))

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other changes in net assets or fund balances (explain on Schedule O)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,

column (B))

~~~~~~~~~~~~~~~~~~

������������������������������������������������

Check if Schedule O contains a response or note to any line in this Part XII ���������������������������

Accounting method used to prepare the Form 990: Cash Accrual Other

If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? ~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a

separate basis, consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant? ~~~~~~~~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,

consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?~~~~~~~~~~~~~~~

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, Subpart F? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why on Schedule O and describe any steps taken to undergo such audits ����������������

Form (2023)

12
Part XI Reconciliation of Net Assets

Part XII Financial Statements and Reporting

990

 

 

     

     

     

Chemical Educational Foundation 52-1780515

1,224,421.
1,501,519.
-277,098.

1,350,121.
66,622.

0.

1,139,645.

X

X

X

X

X

X

 12



D
R

A
FT

(iv) Is the organization listed
in your governing document?

OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

332021  12-21-23

(i) (iii) (v) (vi)(ii) Name of supported

organization

Type of organization 
(described on lines 1-10 
above (see instructions))

Amount of monetary

support (see instructions)

Amount of other

support (see instructions)

EIN    

(Form 990)
Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust.
Attach to Form 990 or Form 990-EZ. 

Go to www.irs.gov/Form990 for instructions and the latest information.

Open to Public
Inspection

Name of the organization Employer identification number

1

2

3

4

5

6

7

8

9

10

11

12

section 170(b)(1)(A)(i).

section 170(b)(1)(A)(ii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iv). 

section 170(b)(1)(A)(v).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(ix)

 section 509(a)(2).

section 509(a)(4).

section 509(a)(1) section 509(a)(2) section 509(a)(3).

a

b

c

d

e

f

Type I.

You must complete Part IV, Sections A and B.

Type II.

You must complete Part IV, Sections A and C.

Type III functionally integrated.

You must complete Part IV, Sections A, D, and E.

Type III non-functionally integrated.

You must complete Part IV, Sections A and D, and Part V.

g

Yes No

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2023

(All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

A church, convention of churches, or association of churches described in 

A school described in  (Attach Schedule E (Form 990).)

A hospital or a cooperative hospital service organization described in 

A medical research organization operated in conjunction with a hospital described in  Enter the hospital's name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

 (Complete Part II.)

A federal, state, or local government or governmental unit described in 

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in 

 (Complete Part II.)

A community trust described in  (Complete Part II.)

An agricultural research organization described in  operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from 

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment 

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975. 

See  (Complete Part III.)

An organization organized and operated exclusively to test for public safety. See 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or 

more publicly supported organizations described in  or . See  Check the box on

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

 A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting

organization. 

 A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported

organization(s). 

 A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). 

 A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness

requirement (see instructions). 

Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III

functionally integrated, or Type III non-functionally integrated supporting organization.

Enter the number of supported organizations ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Provide the following information about the supported organization(s).

LHA   

SCHEDULE A

Part I Reason for Public Charity Status. 

Public Charity Status and Public Support 2023

 
 
 
 

 

 
 

 
 

 

 
 

 

 

 

 

 

Chemical Educational Foundation 52-1780515

X
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Subtract line 5 from line 4.

332022  12-21-23

Calendar year (or fiscal year beginning in)

Calendar year (or fiscal year beginning in)

2

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

Total.

6 Public support.

(a) (b) (c) (d) (e) (f) 

7

8

9

10

11

12

13

Total support. 

12

First 5 years. 

stop here

14

15

14

15

16

17

18

a

b

a

b

33 1/3% support test - 2023.  

stop here. 

33 1/3% support test - 2022.  

stop here. 

10% -facts-and-circumstances test - 2023.  

stop here. 

10% -facts-and-circumstances test - 2022.  

stop here. 

Private foundation. 

Schedule A (Form 990) 2023

Add lines 7 through 10

Schedule A (Form 990) 2023 Page 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the organization

fails to qualify under the tests listed below, please complete Part III.)

2019 2020 2021 2022 2023 Total

Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") ~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to 

the organization without charge ~

 Add lines 1 through 3 ~~~

The portion of total contributions

by each person (other than a

governmental unit or publicly

supported organization) included

on line 1 that exceeds 2% of the

amount shown on line 11,

column (f) ~~~~~~~~~~~~

2019 2020 2021 2022 2023 Total

Amounts from line 4 ~~~~~~~

Gross income from interest, 

dividends, payments received on 

securities loans, rents, royalties, 

and income from similar sources ~

Net income from unrelated business

activities, whether or not the

business is regularly carried on ~

Other income. Do not include gain

or loss from the sale of capital

assets (Explain in Part VI.) ~~~~

Gross receipts from related activities, etc. (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and �����������������������������������������������

~~~~~~~~~~~Public support percentage for 2023 (line 6, column (f), divided by line 11, column (f))

Public support percentage from 2022 Schedule A, Part II, line 14

%

%~~~~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box

and The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the facts-and-circumstances test, check this box and Explain in Part VI how the organization

meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~

If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the facts-and-circumstances test, check this box and Explain in Part VI how the

organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ~~~~~~~~~~~

If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions �����

Part II Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage
 

 

 

 

 
 

Chemical Educational Foundation 52-1780515

1,240,876. 1,398,753. 1,152,631. 1,138,180. 1,159,968. 6,090,408.

1,240,876. 1,398,753. 1,152,631. 1,138,180. 1,159,968. 6,090,408.

2,308,125.
3,782,283.

1,240,876. 1,398,753. 1,152,631. 1,138,180. 1,159,968. 6,090,408.

36,482. 35,949. 37,113. 41,126. 41,932. 192,602.

6,283,010.

60.20
57.36

X
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(Subtract line 7c from line 6.)

Amounts included on lines 2 and 3 received

from other than disqualified persons that

exceed the greater of $5,000 or 1% of the

amount on line 13 for the year

(Add lines 9, 10c, 11, and 12.)

332023  12-21-23

Calendar year (or fiscal year beginning in)

Calendar year (or fiscal year beginning in)

Total support. 

3

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

6

7

Total.

a

b

c

8 Public support. 

(a) (b) (c) (d) (e) (f) 

9

10a

b

c
11

12

13

14 First 5 years. 

stop here

15

16

15

16

17

18

19

20

2023 

2022

17

18

a

b

33 1/3% support tests - 2023.  

stop here.

33 1/3% support tests - 2022.  

stop here.

Private foundation. 

Schedule A (Form 990) 2023

Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

Schedule A (Form 990) 2023 Page 

(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If the organization fails to

qualify under the tests listed below, please complete Part II.) 

2019 2020 2021 2022 2023 Total

Gifts, grants, contributions, and

membership fees received. (Do not 

include any "unusual grants.") ~~

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that

are not an unrelated trade or bus-

iness under section 513 ~~~~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to

the organization without charge ~

~~~ Add lines 1 through 5

Amounts included on lines 1, 2, and

3 received from disqualified persons

~~~~~~

Add lines 7a and 7b ~~~~~~~

2019 2020 2021 2022 2023 Total

Amounts from line 6 ~~~~~~~
Gross income from interest, 
dividends, payments received on 
securities loans, rents, royalties, 
and income from similar sources ~

~~~~

Add lines 10a and 10b ~~~~~~
Net income from unrelated business
activities not included on line 10b, 
whether or not the business is 
regularly carried on ~~~~~~~
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and ������������������������������������������������������

Public support percentage for 2023 (line 8, column (f), divided by line 13, column (f))

Public support percentage from 2022 Schedule A, Part III, line 15

~~~~~~~~~~~ %

%��������������������

Investment income percentage for (line 10c, column (f), divided by line 13, column (f))

Investment income percentage from  Schedule A, Part III, line 17

~~~~~~~~ %

%~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and  The organization qualifies as a publicly supported organization ~~~~~~~~~~~~

If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and  The organization qualifies as a publicly supported organization ~~~~~~

If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ����������

Part III Support Schedule for Organizations Described in Section 509(a)(2) 

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage

Section D. Computation of Investment Income Percentage

 

 

 
 

Chemical Educational Foundation 52-1780515
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332024  12-21-23

4

Yes No

1

2

3

4

5

6

7

8

9

10

Part VI 

1

2

3a

3b

3c

4a

4b

4c

5a

5b

5c

6

7

8

9a

9b

9c

10a

10b

Part VI

a

b

c

a

b

c

a

b

c

a

b

c

a

b

Part VI 

Part VI

Part VI

Part VI

Part VI,

Type I or Type II only.

Substitutions only. 

Part VI.

Part VI.

Part VI.

Part VI.

Schedule A (Form 990) 2023

If "No," describe in how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

If "Yes," explain in  how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

If "Yes," answer
lines 3b and 3c below.

If "Yes," describe in when and how the
organization made the determination.

If "Yes," explain in  what controls the organization put in place to ensure such use.
If

"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

If "Yes," describe in  how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

 If "Yes," explain in  what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

If "Yes,"
answer lines 5b and 5c below (if applicable). Also, provide detail in including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

If "Yes," provide detail in

If "Yes," complete Part I of Schedule L (Form 990).

If "Yes," complete Part I of Schedule L (Form 990).

If "Yes," provide detail in 

 If "Yes," provide detail in 

If "Yes," provide detail in 

 If "Yes," answer line 10b below.
(Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

Schedule A (Form 990) 2023 Page 

(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part I, complete Sections A

and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part I, complete

Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.)

Are all of the organization's supported organizations listed by name in the organization's governing

documents? 

Did the organization have any supported organization that does not have an IRS determination of status

under section 509(a)(1) or (2)? 

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? 

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and

satisfied the public support tests under section 509(a)(2)? 

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? 

Was any supported organization not organized in the United States ("foreign supported organization")? 

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign

supported organization? 

Did the organization support any foreign supported organization that does not have an IRS determination

under sections 501(c)(3) and 509(a)(1) or (2)?

Did the organization add, substitute, or remove any supported organizations during the tax year? 

 Was any added or substituted supported organization part of a class already

designated in the organization's organizing document?

Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to

anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also

support or benefit one or more of the filing organization's supported organizations? 

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor

(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? 

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?

Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons, as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? 

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest?

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? 

Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type II supporting organizations, and all Type III non-functionally integrated

supporting organizations)?

Did the organization have any excess business holdings in the tax year? 

 

 

Part IV Supporting Organizations

Section A. All Supporting Organizations

Chemical Educational Foundation 52-1780515
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5

Yes No

11

a

b

c

11a

11b

11cPart VI.

Yes No

1

2

Part VI

1

2

Part VI

Yes No

1

Part VI 

1

Yes No

1

2

3

1

2

3

Part VI

Part VI

1

2

3

 (see instructions).

a

b

c

line 2 

 line 3 

Part VI

Answer lines 2a and 2b below. Yes No

a

b

a

b

Part VI identify

those supported organizations and explain

2a

2b

3a

3b

Part VI

Answer lines 3a and 3b below.

Part VI.

Part VI 

Schedule A (Form 990) 2023

If "Yes" to line 11a, 11b, or 11c, provide
detail in 

If "No," describe in  how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

If "Yes," explain in
 how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization.

If "No," describe in how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s).

 If "No," explain in  how
the organization maintained a close and continuous working relationship with the supported organization(s).

If "Yes," describe in  the role the organization's
supported organizations played in this regard.

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year
Complete below.

Complete below.
Describe in  how you supported a governmental entity (see instructions).

If "Yes," then in 
 how these activities directly furthered their exempt purposes,

how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

 If "Yes," explain in
 the reasons for the organization's position that its supported organization(s) would have engaged in

these activities but for the organization's involvement.

If "Yes" or "No" provide details in

If "Yes," describe in the role played by the organization in this regard.

Schedule A (Form 990) 2023 Page 

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described on lines 11b and

11c below, the governing body of a supported organization?

A family member of a person described on line 11a above?

A 35% controlled entity of a person described on line 11a or 11b above? 

Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? 

Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? 

Were a majority of the organization's directors or trustees during the tax year also a majority of the directors

or trustees of each of the organization's supported organization(s)?  

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the

organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax

year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the

organization's governing documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported

organization(s) or (ii) serving on the governing body of a supported organization?

By reason of the relationship described on line 2, above, did the organization's supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? 

The organization satisfied the Activities Test. 

The organization is the parent of each of its supported organizations. 

The organization supported a governmental entity. 

Activities Test.

Did substantially all of the organization's activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? 

Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,

one or more of the organization's supported organization(s) would have been engaged in?

Parent of Supported Organizations. 

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations?  

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations?  

 

(continued)Part IV Supporting Organizations 

Section B. Type I Supporting Organizations

Section C. Type II Supporting Organizations

Section D. All Type III Supporting Organizations

Section E. Type III Functionally Integrated Supporting Organizations

 
 
 

Chemical Educational Foundation 52-1780515
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6

1 Part VI See instructions.

Section A - Adjusted Net Income

1

2

3

4

5

6

7

8

1

2

3

4

5

6

7

8Adjusted Net Income

Section B - Minimum Asset Amount

1

2

3

4

5

6

7

8

a

b

c

d

e

1a

1b

1c

1d

2

3

4

5

6

7

8

Total 

Discount

Part VI

Minimum Asset Amount 

Section C - Distributable Amount

1

2

3

4

5

6

7

1

2

3

4

5

6

Distributable Amount.

Schedule A (Form 990) 2023

explain in 

explain in detail in

Schedule A (Form 990) 2023 Page 

Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( ). 

All other Type III non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year
(optional)(A) Prior Year

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

collection of gross income or for management, conservation, or

maintenance of property held for production of income (see instructions)

Other expenses (see instructions)

 (subtract lines 5, 6, and 7 from line 4)

(B) Current Year
(optional)(A) Prior Year

Aggregate fair market value of all non-exempt-use assets (see

instructions for short tax year or assets held for part of year):

Average monthly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets

(add lines 1a, 1b, and 1c)

 claimed for blockage or other factors

(  ):

Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

(add line 7 to line 6)

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

 Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions).

Check here if the current year is the organization's first as a non-functionally integrated Type III supporting organization (see

instructions).

Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 
 

 

Chemical Educational Foundation 52-1780515
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7

Section D - Distributions Current Year

1

2

3

4

5

6

7

8

9

10

1

2

3

4

5

6

7

8

9

10

Part VI

Part VI

Total annual distributions.

Part VI

(i)

Excess Distributions

(ii)
Underdistributions

Pre-2023

(iii)
Distributable

Amount for 2023
Section E - Distribution Allocations 

1

2

3

4

5

6

7

8

Part VI

a

b

c

d

e

f

g

h

i

j

Total 

a

b

c

Part VI.

Part VI

Excess distributions carryover to 2024. 

a

b

c

d

e

Schedule A (Form 990) 2023

provide details in
describe in

provide details in

explain in

explain in

explain in

Schedule A (Form 990) 2023 Page 

Amounts paid to supported organizations to accomplish exempt purposes

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required -  )

Other distributions (  ). See instructions.

 Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization is responsive

(  ). See instructions.

Distributable amount for 2023 from Section C, line 6

Line 8 amount divided by line 9 amount

(see instructions)

Distributable amount for 2023 from Section C, line 6

Underdistributions, if any, for years prior to 2023 (reason-

able cause required -  ). See instructions.

Excess distributions carryover, if any, to 2023

From 2018

From 2019

From 2020

From 2021

From 2022

of lines 3a through 3e

Applied to underdistributions of prior years

Applied to 2023 distributable amount

Carryover from 2018 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2023 from Section D,

line 7: $

Applied to underdistributions of prior years

Applied to 2023 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2023, if

any. Subtract lines 3g and 4a from line 2. For result greater

than zero,   See instructions.

Remaining underdistributions for 2023. Subtract lines 3h

and 4b from line 1. For result greater than zero, 

. See instructions.

Add lines 3j

and 4c.

Breakdown of line 7:

Excess from 2019

Excess from 2020

Excess from 2021

Excess from 2022

Excess from 2023

(continued) Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 

Chemical Educational Foundation 52-1780515
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8

Schedule A (Form 990) 2023

Schedule A (Form 990) 2023 Page 

Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part III, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

Part VI Supplemental Information. 

Chemical Educational Foundation 52-1780515
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Department of the Treasury
Internal Revenue Service

323451  12-26-23

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2023)

OMB No. 1545-0047

(Form 990)
Attach to Form 990, 990-EZ, or 990-PF.

Go to www.irs.gov/Form990 for the latest information.

Employer identification number

Organization type

Filers of: Section:

 not

 General Rule  Special Rule.

Note: 

General Rule

Special Rules

(1) (2) 

General Rule 

Caution:  must

exclusively

exclusively
 exclusively

nonexclusively

Name of the organization

(check one):

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust  treated as a private foundation

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the  or a

Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or

property) from any one contributor. Complete Parts I and II. See instructions for determining a contributor's total contributions.

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under

sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part II, line 13, 16a, or 16b, and that received from any one

contributor, during the year, total contributions of the greater of $5,000; or 2% of the amount on (i) Form 990, Part VIII, line 1h;

or (ii) Form 990-EZ, line 1. Complete Parts I and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one

contributor, during the year, total contributions of more than $1,000  for religious, charitable, scientific,

literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I (entering

"N/A" in column (b) instead of the contributor name and address), II, and III.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the

year, contributions  for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an  religious, charitable, etc.,

purpose. Don't complete any of the parts unless the applies to this organization because it received 

religious, charitable, etc., contributions totaling $5,000 or more during the year ~~~~~~~~~~~~~~~~~ $

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it

answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to certify

that it doesn't meet the filing requirements of Schedule B (Form 990).

LHA

Schedule B Schedule of Contributors

2023

 

 

 

 

 

 

 

 

 

 

Chemical Educational Foundation 52-1780515
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323452  12-26-23 Schedule B (Form 990) (2023)

Employer identification number

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

Schedule B (Form 990) (2023) Page 

Name of organization

(see instructions). Use duplicate copies of Part I if additional space is needed.

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

2

Part I Contributors

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

Chemical Educational Foundation 52-1780515

1 Brenntag North American Inc. X

5083 Pottsville Pike 150,000.

Reading, PA 19605

2 Univar Solutions X

500 108th Ave, NE, Ste 2200 140,000.

Bellevue, WA 98004

3 Sasol Chemicals North America X

12120 Wickchester Ln 100,000.

Houston, TX 77079

4 Olin Chlor Alkali Products and Vinyls X

490 Stuard Road NE 75,000.

Cleveland, TN 37312

5 Shell Chemicals LP X

PO Box 2463, 910 Louisiana Ave 50,000.

Houston, TX 77252

6 ICL Speciatly Products Inc. X

622 Emerson Road Ste 500 35,000.

St Louis, MO 63141
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323452  12-26-23 Schedule B (Form 990) (2023)

Employer identification number

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

Schedule B (Form 990) (2023) Page 

Name of organization

(see instructions). Use duplicate copies of Part I if additional space is needed.

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

2

Part I Contributors

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

Chemical Educational Foundation 52-1780515

7 LyondellBasell Industries X

1221 McKinney Street 31,000.

Houston, TX 77010

8 Corteva Agriscience X

9330 Zionsville Rd. 25,500.

Indianapolis, IN 46268

9
American Fuel & Petrochemical
Manufacturers X

1800 M Street, NW Suite 900 N 25,000.

Washington, DC 20036

10 Azelis Americas X

33 Riverside Ave. 5th Floor 25,000.

Westport, CT 06880

11 EMCO Chemical Distributors Inc. X

8601 95th St. 25,000.

Pleasant Prairie, WI 53158

12 Halliburton Charitable Foundation X

3000 N Sam Houston Pkwy E 25,000.

Houston, TX 77032
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323452  12-26-23 Schedule B (Form 990) (2023)

Employer identification number

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

Schedule B (Form 990) (2023) Page 

Name of organization

(see instructions). Use duplicate copies of Part I if additional space is needed.

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

2

Part I Contributors

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

Chemical Educational Foundation 52-1780515

13 Harcros Chemicals Inc. X

5200 Speaker Road 25,000.

Kansas City, KS 66106

14 Hawkins, Inc. X

2381 Rosegate 25,000.

Roseville, MN 55113
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323453  12-26-23 Schedule B (Form 990) (2023)

Employer identification number

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

Schedule B (Form 990) (2023) Page 

Name of organization

(see instructions). Use duplicate copies of Part II if additional space is needed.

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

3

Part II Noncash Property

Chemical Educational Foundation 52-1780515
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completing Part III, enter the total of exclusively religious, charitable, etc., contributions of  for the year. (Enter this info. once.)

323454  12-26-23

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. (a) (e) and

$1,000 or less

Schedule B (Form 990) (2023)

 Complete columns  through  the following line entry. For organizations

Employer identification number

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

 

Schedule B (Form 990) (2023) Page 

Name of organization

$

Use duplicate copies of Part III if additional space is needed.

4

Part III

Chemical Educational Foundation 52-1780515
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OMB No. 1545-0047

Held at the End of the Tax Year

 Complete if the organization answered "Yes" on Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Attach to Form 990.
Go to www.irs.gov/Form990 for instructions and the latest information.

(Form 990)

Open to Public
Inspection

Name of the organization Employer identification number

(a) (b) 

1

2

3

4

5

6

Yes No

Yes No

1

2

3

4

5

6

7

8

9

a

b

c

d

2a

2b

2c

2d

Yes No

Yes No

1

2

a

b

(i)

(ii)

a

b

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023

Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

Donor advised funds Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

~~~~~~~~~~~~~~~

~~~~

~~~~~~

~~~~~~~~~~~~~

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control?~~~~~~~~~~~~~~~~~~

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ��������������������������������������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (for example, recreation or education)

Protection of natural habitat

Preservation of open space

Preservation of a historically important land area

Preservation of a certified historic structure

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Total number of conservation easements

Total acreage restricted by conservation easements

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements on a certified historic structure included on line 2a

Number of conservation easements included on line 2c acquired after July 25, 2006, and not

on a historic structure listed in the National Register

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year

Number of states where property subject to conservation easement is located 

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? ~~~~~~~~~~~~~~~~~~~~~~~~~

Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(h)(4)(B)(ii)? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

organization's accounting for conservation easements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works

of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public

service, provide in Part XIII the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of

art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide the following amounts relating to these items.

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ $

$~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ $

$�������������������������������������

LHA

Part I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. 

Part II Conservation Easements. 

Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

SCHEDULE D Supplemental Financial Statements 2023

   

   

   
   
 

   

   

Chemical Educational Foundation 52-1780515
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3

4

5

a

b

c

d

e

Yes No

1

2

a

b

c

d

e

f

a

b

Yes No

1c

1d

1e

1f

Yes No

(a) (b) (c) (d) (e) 

1

2

3

4

a

b

c

d

e

f

g

a

b

c

a

b

Yes No

(i)

(ii)

3a(i)

3a(ii)

3b

(a) (b) (c) (d) 

1a

b

c

d

e

Total. 

Schedule D (Form 990) 2023

(continued)

(Column (d) must equal Form 990, Part X, line 10c,  column (B))

Two years back Three years back Four years back

Schedule D (Form 990) 2023 Page 

Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply).

Public exhibition

Scholarly research

Preservation for future generations

Loan or exchange program

Other

Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? ������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included

on Form 990, Part X?

If "Yes," explain the arrangement in Part XIII and complete the following table:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amount

Beginning balance

Additions during the year

Distributions during the year

Ending balance

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?

If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided in Part XIII

~~~~~

�������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

Current year Prior year

Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships

~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~

Other expenditures for facilities

and programs

Administrative expenses

End of year balance

~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment

Permanent endowment

Term endowment

The percentages on lines 2a, 2b, and 2c should equal 100%.

%

%

%

Are there endowment funds not in the possession of the organization that are held and administered for the

organization by:

Unrelated organizations?

Related organizations?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?

Describe in Part XIII the intended uses of the organization's endowment funds.

~~~~~~~~~~~~~~~~~~~~

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property Cost or other
basis (investment)

Cost or other
basis (other)

Accumulated
depreciation

Book value

Land

Buildings

Leasehold improvements

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Equipment

Other

~~~~~~~~~~~~~~~~~

��������������������

Add lines 1a through 1e. ���������������

2
Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets 

Part IV Escrow and Custodial Arrangements 

Part V Endowment Funds 

Part VI Land, Buildings, and Equipment

   
   
 

   

   

   
 

Chemical Educational Foundation 52-1780515

0.
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Total. 

Total. 

(a) (b) (c) 

(1)

(2)

(3)

(a) (b) (c) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(a) (b) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Total. 

(a) (b) 1.

Total. 

2.

Schedule D (Form 990) 2023

(Column (b) must equal Form 990, Part X, line 15, col. (B))

(Column (b) must equal Form 990, Part X, line 25, col. (B))

Description of security or category 

(Col. (b) must equal Form 990, Part X, line 12, col. (B))

(Col. (b) must equal Form 990, Part X, line 13, col. (B))

Schedule D (Form 990) 2023 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

Book value Method of valuation: Cost or end-of-year market value

Financial derivatives

Closely held equity interests

Other

~~~~~~~~~~~~~~~

~~~~~~~~~~~

(A)

(B)

(C)

(D)

(E)

(F)

(G)

(H)

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

Description of investment Book value Method of valuation: Cost or end-of-year market value

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

Description Book value

�����������������������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

Description of liability Book value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Federal income taxes

�����������������������������

Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII�

3
Part VII Investments - Other Securities

Part VIII Investments - Program Related.

Part IX Other Assets

Part X Other Liabilities

 

Chemical Educational Foundation 52-1780515

Due to related party 34,164.

34,164.

X

 29



D
R

A
FT

332054  09-28-23

1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d 2e

32e 1

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d

2e 1

2e

3

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

Schedule D (Form 990) 2023

(This must equal Form 990, Part I, line 12.)

(This must equal Form 990, Part I, line 18.)

Schedule D (Form 990) 2023 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total revenue, gains, and other support per audited financial statements

Amounts included on line 1 but not on Form 990, Part VIII, line 12:

~~~~~~~~~~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Recoveries of prior year grants

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line from line ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part VIII, line 12, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total revenue. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�����������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total expenses and losses per audited financial statements

Amounts included on line 1 but not on Form 990, Part IX, line 25:

~~~~~~~~~~~~~~~~~~~~~~~~~~

Donated services and use of facilities

Prior year adjustments

Other losses

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through 

Subtract line from line 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total expenses. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������

Provide the descriptions required for Part II, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Part XII Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Part XIII Supplemental Information

Chemical Educational Foundation 52-1780515

1,279,582.

66,622.

66,622.
1,212,960.

7,279.
4,182.

11,461.
1,224,421.

1,490,058.

0.
1,490,058.

7,279.
4,182.

11,461.
1,501,519.

Part X, Line 2:

Management evaluated the Foundation's tax positions and concluded that the

Foundation's financial statements do not include any uncertain tax

positions.

Part XI, Line 4b - Other Adjustments:

Reclassify interest expense                                          4,182.

Part XII, Line 4b - Other Adjustments:

Reclassify interest expense                                          4,182.
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5

Schedule D (Form 990) 2023

(continued)
Schedule D (Form 990) 2023 Page 

Part XIII Supplemental Information 

Chemical Educational Foundation 52-1780515
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SCHEDULE I
(Form 990)

Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.

 Attach to Form 990.

 Go to www.irs.gov/Form990 for the latest information.

Open to Public
Inspection

Employer identification number

Part I General Information on Grants and Assistance

1

2

Yes No

Part II Grants and Other Assistance to Domestic Organizations and Domestic Governments. 

(f) 1 (a) (b) (c) (d) (e) (g) (h) 

2

3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule I (Form 990) 2023

Name of the organization

Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selection 

criteria used to award the grants or assistance? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States.

Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part II can be duplicated if additional space is needed.

Method of
valuation (book,
FMV, appraisal,

other)

Name and address of organization
or government

EIN IRC section
(if applicable)

Amount of
cash grant

Amount of
noncash

assistance

Description of
noncash assistance

Purpose of grant
or assistance

Enter total number of section 501(c)(3) and government organizations listed in the line 1 table

Enter total number of other organizations listed in the line 1 table

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������������������������������������������

LHA

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States 2023

Chemical Educational Foundation 52-1780515

X
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2

Grants and Other Assistance to Domestic Individuals. Part III

(e) (a) (b) (c) (d) (f) 

Part IV Supplemental Information. 

Schedule I (Form 990) 2023

Schedule I (Form 990) 2023 Page 
Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

Part III can be duplicated if additional space is needed.

Method of valuation
(book, FMV, appraisal, other)

Type of grant or assistance Number of
recipients

Amount of
cash grant

Amount of non-
cash assistance

Description of noncash assistance

Provide the information required in Part I, line 2; Part III, column (b); and any other additional information.

Chemical Educational Foundation 52-1780515

2024 You Be The Chemist Challenge Winners
(Educational Scholarships) 12 48,000. 0.

Part I, Line 2:

The You Be The Chemist Challenge is an interactive academic contest that

encourages students in grades 5-8 to explore chemistry concepts and their

real-world applications. The Challenge provides a unique opportunity for a

variety of individuals and organizations--including schools, members of the

chemical industry, educators, and other community partners--to come

together and show their support for STEM education.

CEF provides study materials to help students succeed at every level of the
 33
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04-01-23

2

Schedule I (Form 990)

Schedule I (Form 990) Page 

Part IV Supplemental Information

Chemical Educational Foundation 52-1780515

Challenge and expose them to the fascinating world of chemistry and its

real-world applications.
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For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Open to Public

Inspection
Attach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.
Employer identification number

Yes No

1a

b

1b

2

2

3

4

a

b

c

4a

4b

4c

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5

5a

5b

6a

6b

7

8

9

a

b

6

a

b

7

8

9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023

Name of the organization

Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part VII, Section A, line 1a. Complete Part III to provide any relevant information regarding these items.

First-class or charter travel

Travel for companions

Housing allowance or residence for personal use

Payments for business use of personal residence

Tax indemnification and gross-up payments

Discretionary spending account

Health or social club dues or initiation fees

Personal services (such as maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complete Part III to explain~~~~~~~~~~~

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? ~~~~~~~~~~~~

Indicate which, if any, of the following the organization used to establish the compensation of the organization's

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEO/Executive Director, but explain in Part III.

Compensation committee

Independent compensation consultant

Form 990 of other organizations

Written employment contract

Compensation survey or study

Approval by the board or compensation committee

During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing

organization or a related organization:

Receive a severance payment or change-of-control payment?

Participate in or receive payment from a supplemental nonqualified retirement plan?

Participate in or receive payment from an equity-based compensation arrangement?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III.

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:

The organization?

Any related organization?

If "Yes" on line 5a or 5b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the net earnings of:

The organization?

Any related organization?

If "Yes" on line 6a or 6b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments

not described on lines 5 and 6? If "Yes," describe in Part III

Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part III

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(c)? ���������������������������������������������

LHA

SCHEDULE J
(Form 990)

Part I Questions Regarding Compensation

Compensation Information

2023

 
 
 
 

 
 
 
 

 
 
 

 
 
 

Chemical Educational Foundation 52-1780515

X

X
X
X

X
X

X
X

X

X
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2

Part II Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. 

Note: 

(B) (C)  (D)  (E)  (F) 

(A) (i) (ii) (iii) 

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

Schedule J (Form 990) 2023

Schedule J (Form 990) 2023 Page 

Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren't listed on Form 990, Part VII.

The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC
compensation

Retirement and
other deferred
compensation

Nontaxable
benefits

Total of columns
(B)(i)-(D)

Compensation
in column (B)

reported as deferred
on prior Form 990

Name and Title Base
compensation

Bonus &
incentive

compensation

Other
reportable

compensation

Chemical Educational Foundation 52-1780515

(1)  Dwayne Sattler 220,320. 27,040. 960. 13,157. 19,861. 281,338. 0.
Secretary & Chief Executive Officer 0. 0. 0. 0. 0. 0. 0.

 36



DRAFT

332113  11-06-23

3

Part III Supplemental Information

Schedule J (Form 990) 2023

Schedule J (Form 990) 2023 Page 

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information. 

Chemical Educational Foundation 52-1780515
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Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Attach to Form 990 or Form 990-EZ.
Go to www.irs.gov/Form990 for the latest information.

Open to Public
Inspection

Employer identification number

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023

Name of the organization

LHA

(Form 990)

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2023

Chemical Educational Foundation 52-1780515

Form 990, Part III, Line 1, Description of Organization Mission:

participation.

Form 990, Part V, Line 2:

CEF is part of a PEO. Because of that CEF does not distribute any W2s.

Form 990, Part VI, Section A, line 1a:

The Foundation has an Executive Committee consisting of the President, the

Vice-President, the Secretary, and the Treasurer. The Executive Committee,

chaired by the President, shall provide counsel and guidance to the

President in establishing agendas for Trustee meetings and in setting the

broad parameters of Foundation initiatives.

Form 990, Part VI, Section B, line 11b:

The Treasurer presents the audited financial statements to the board. The

entire board receives a full copy of the 990 prior to filing.

Form 990, Part VI, Section B, Line 12c:

The policies are circulated to the board each year. Outside counsel briefs

the board once per year and each board member signs the policy.

Form 990, Part VI, Section B, Line 15a:

The Organization included a review and approval by independent persons and

used comparability data in determining compensation limits for the Chief

Executive Officer.
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Employer identification number

Schedule O (Form 990) 2023

Schedule O (Form 990) 2023 Page 

Name of the organization
Chemical Educational Foundation 52-1780515

Form 990, Part VI, Line 17, List of States receiving copy of Form 990:

AK,AL,AR,CA,CT,FL,GA,HI,IL,KS,KY,MA,MD,MI,MN,MS,NC,NH,NJ,NM,NY,OH,OK,OR,PA

RI,SC,TN,UT,VA,WI,WV

Form 990, Part VI, Section C, Line 19:

The organization makes its governing documents, conflict of interest

policy, and financial statements available to the public upon request.
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OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

Section 512(b)(13)

controlled

entity?

332161  09-28-23

SCHEDULE R
(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

Attach to Form 990. Open to Public
InspectionGo to www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

Part I Identification of Disregarded Entities. 

(a) (b) (c) (d) (e) (f)

Identification of Related Tax-Exempt Organizations. 
Part II

(a) (b) (c) (d) (e) (f) (g)

Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule R (Form 990) 2023

Name of the organization

Complete if the organization answered "Yes" on Form 990, Part IV, line 33.

Name, address, and EIN (if applicable)
of disregarded entity

Primary activity Legal domicile (state or

foreign country)

Total income End-of-year assets Direct controlling
entity

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
organizations during the tax year.

Name, address, and EIN
of related organization

Primary activity Legal domicile (state or

foreign country)

Exempt Code
section

Public charity
status (if section

501(c)(3))

Direct controlling
entity

LHA

Related Organizations and Unrelated Partnerships

2023

Chemical Educational Foundation 52-1780515

National Association of Chemical
Distributors - 23-7414544, 4201 Wilson
Blvd., Suite 0515, Arlington, VA  22203-4120 See Schedule R, Part VII Illinois 501(c)(6) X
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Disproportionate

allocations?

Legal
domicile
(state or
foreign
country)

General or
managing
partner?

Section
512(b)(13)
controlled

entity?

Legal domicile
(state or
foreign
country)

332162  09-28-23

2

Identification of Related Organizations Taxable as a Partnership.  Part III

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k)

Yes No Yes No

Identification of Related Organizations Taxable as a Corporation or Trust.  Part IV

(a) (b) (c) (d) (e) (f) (g) (h) (i)

Yes No

Schedule R (Form 990) 2023

Predominant income
(related, unrelated,

excluded from tax under
sections 512-514)

Schedule R (Form 990) 2023 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a partnership during the tax year.

Name, address, and EIN
of related organization

Primary activity Direct controlling
entity

Share of total
income

Share of
end-of-year

assets

Code V-UBI
amount in box
20 of Schedule
K-1 (Form 1065)

Percentage
ownership

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.

Name, address, and EIN
of related organization

Primary activity Direct controlling
entity

Type of entity
(C corp, S corp,

or trust)

Share of total
income

Share of
end-of-year

assets

Percentage
ownership

Chemical Educational Foundation 52-1780515
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3

Part V Transactions With Related Organizations. 

Note: Yes No

1

a

b

c

d

e

f

g

h

i

j

k

l

m

n

o

p

q

r

s

(i) (ii) (iii) (iv) 1a

1b

1c

1d

1e

1f

1g

1h

1i

1j

1k

1l

1m

1n

1o

1p

1q

1r

1s

2

(a) (b) (c) (d)

(1)

(2)

(3)

(4)

(5)

(6)

Schedule R (Form 990) 2023

Schedule R (Form 990) 2023 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

 Complete line 1 if any entity is listed in Parts II, III, or IV of this schedule.

During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?

Receipt of interest, annuities, royalties, or rent from a controlled entity ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gift, grant, or capital contribution to related organization(s)

Gift, grant, or capital contribution from related organization(s)

Loans or loan guarantees to or for related organization(s)

Loans or loan guarantees by related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Dividends from related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sale of assets to related organization(s)

Purchase of assets from related organization(s)

Exchange of assets with related organization(s)

Lease of facilities, equipment, or other assets to related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Lease of facilities, equipment, or other assets from related organization(s)

Performance of services or membership or fundraising solicitations for related organization(s)

Performance of services or membership or fundraising solicitations by related organization(s)

Sharing of facilities, equipment, mailing lists, or other assets with related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sharing of paid employees with related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reimbursement paid to related organization(s) for expenses

Reimbursement paid by related organization(s) for expenses

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other transfer of cash or property to related organization(s)

Other transfer of cash or property from related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������������������������������������������������

If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

Name of related organization Transaction
type (a-s)

Amount involved Method of determining amount involved

Chemical Educational Foundation 52-1780515

X
X

X
X
X

X
X
X
X
X

X
X
X

X
X

X
X

X
X

National Association of Chemical
Distributors C 5,000.Cash grant
National Association of Chemical
Distributors N 111,886.Allocated costs under agreement
National Association of Chemical
Distributors O 36,000.Allocated costs under agreement
National Association of Chemical
Distributors P 164,791.Cash reimbursement of expenses
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Are all
partners sec.

501(c)(3)
orgs.?

Dispropor-
tionate

allocations?

General or
managing
partner?

332164  09-28-23

Yes No Yes No Yes N

4

Part VI Unrelated Organizations Taxable as a Partnership. 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k)

o

Schedule R (Form 990) 2023

Predominant income
(related, unrelated,

excluded from tax under
sections 512-514)

Code V-UBI
amount in box 20
of Schedule K-1

(Form 1065)

Schedule R (Form 990) 2023 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

Name, address, and EIN
of entity

Primary activity Legal domicile
(state or foreign

country)

Share of
total

income

Share of
end-of-year

assets

Percentage
ownership

Chemical Educational Foundation 52-1780515
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5

Schedule R (Form 990) 2023

Schedule R (Form 990) 2023 Page 

Provide additional information for responses to questions on Schedule R. See instructions.

Part VII Supplemental Information

Chemical Educational Foundation 52-1780515

Part II, Mission Statement of Related Tax-Exempt Organizations

To enhance & communicate the professionalism & stewardship of the

chemical distribution industry.
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Oct 31, 24

ASSETS
Current Assets

Checking/Savings
1011 · Wells Fargo Bank 113,887.56
1030 · Schwab Investments 1,191,448.18
1032 · Schwab Cash/MMF -143,914.09

Total Checking/Savings 1,161,421.65

Other Current Assets
1255 · Prepaid Other 13,520.72

Total Other Current Assets 13,520.72

Total Current Assets 1,174,942.37

TOTAL ASSETS 1,174,942.37

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2011 · Due to ACD 16,290.70
2015 · Accrued Leave 32,905.62
2030 · YBTC Scholarship Fund 144,918.22

Total Other Current Liabilities 194,114.54

Total Current Liabilities 194,114.54

Total Liabilities 194,114.54

Equity
Net Assets - Unrestricted 1,727,971.79
Retained Earnings -588,326.74
Net Income -158,817.22

Total Equity 980,827.83

TOTAL LIABILITIES & EQUITY 1,174,942.37

8:00 AM Chemical Educational Foundation
11/04/24 Balance Sheet
Accrual Basis As of October 31, 2024

Page 1



1 of 10

Statement Period

October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Account Number

6265-5866

Schwab One® Account of
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10/31-00000-AC1183003-151152

This Statement YTD

Beginning Value $1,080,970.58 $1,206,380.77

Deposits 0.00 0.00

Withdrawals 0.00 (250,000.00)

Dividends and Interest 2,618.69 24,509.32

Transfer of Securities 0.00 0.00

Market Appreciation/(Depreciation) (33,456.37) 80,472.35

Expenses (2,598.81) (13,828.35)

Ending Value $1,047,534.09 $1,047,534.09

Account Ending Value reflects the market value of your cash and investments. It does not include pending
transactions, unpriced securities or assets held outside Schwab's custody.

Your Independent Investment Manager
and/or Advisor

FIDUCIENT ADVISORS LLC
500 W MADISON ST STE 1700
CHICAGO IL 60661-2567
1 (312) 853-1000

The custodian of your brokerage account is:
Charles Schwab & Co., Inc. Member SIPC. Your
independent Investment Advisor is not affiliated
with or an agent of Schwab and Schwab does not
supervise or endorse your Advisor.

Account Summary

Ending Account Value as of 10/31 Beginning Account Value as of 10/01

$1,047,534.09 $1,080,970.58

Online Assistance

Visit us online at schwab.com

Visit schwab.com/stmt to explore the features
and benefits of this statement.

Nov'23 Dec Jan'24 Feb Mar Apr May Jun Jul Aug Sep Oct
 $1.03M

 $1.07M

 $1.12M

 $1.17M

 $1.22M

 $1.27M
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Statement Period

October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

$1.04M

Asset Allocation

This Period
Current

Allocation

Mutual Funds 830,141.43 70%

Exchange Traded Funds 361,306.75 30%

Net Loan Balance (143,914.09)

Total $1,047,534.09 100%

Liabilities (143,914.09)

Liabilities such as margin balances and short positions are included in the
Total as well as the current allocation %. If the asset class is negative (more
liabilities than assets) the current allocation % will not be displayed.

i

Top Account Holdings This Period

SYMBOL
CUSIP Description

Market
Value

% of
Accounts

VOO VANGUARD S&P 500 ETF 302,592.53 25%

WACSX WESTERN ASSET CORE BOND I... 153,566.50 13%

HCBRX HARBOR CORE BOND RETIREME... 153,497.89 13%

BSIIX BLACKROCK STRATEGIC INCOM... 95,732.86 8%

VEA VANGUARD FTSE DEVELOPED 58,714.22 5%

.

Gain or (Loss) Summary

Short-Term (ST) Long-Term (LT)

Gain (Loss) Net Gain (Loss) Net

This
Period

0.00 0.00 0.00 0.00 0.00 0.00

YTD 0.00 (196.26) (196.26) 15,671.99 0.00 15,671.99

Unrealized $116,978.70,

i

Income Summary

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
0

0.8

1.6

2.4

3.2

4

2.62

T
ho

us
an

ds
($

)

This Period YTD

Federal Tax Status Tax-Exempt Taxable Tax-Exempt Taxable

Bank Sweep Interest 0.00 0.11 0.00 12.10

Cash Dividends 0.00 2,618.58 0.00 24,497.22

Total Income $0.00 $2,618.69 $0.00 $24,509.32

i

Margin Loan Information

Opening Margin
Loan Balance

Closing Margin
Loan Balance

Funds Available
to Withdraw *

Securities
Buying Power *

($141,315.39) ($143,914.09) $153,898.00 $205,197.25

Margin Loan Rate
as of 10/29

Interest Paid on Margin
Loan - This Period **

Interest Paid on Margin
Loan - YTD **

6.25% ($813.73) ($6,635.20)

* Values include any cash plus the amount available using margin borrowing.
** Certain margin loan interest may be deductible; consult your tax advisor
For more information about the margin feature, please visit schwab.com/margin.



3 of 10

Statement Period

October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

Gain or (Loss) Summary (continued)

Short-Term (ST) Long-Term (LT)

Gain (Loss) Net Gain (Loss) Net

Values may not reflect all of your gains/losses and may be rounded up to the nearest dollar; Schwab has
provided accurate gain and loss information wherever possible for most investments. Cost basis may be
incomplete or unavailable for some of your holdings and may change or be adjusted in certain cases.
Please login to your account at Schwab.com for real-time gain/loss information. Statement information
should not be used for tax preparation, instead refer to official tax documents. For additional information
refer to Terms and Conditions.

abc

Positions - Summary

Beginning Value
as of 10/01 +

Transfer of
Securities(In/Out) +

Dividends
Reinvested + Cash Activity +

Change in
Market Value =

Ending Value
as of 10/31 Cost Basis

Unrealized
Gain/(Loss)

$1,080,970.58 $0.00 ($2,618.58) $19.88 ($30,837.79) $1,047,534.09 $1,074,469.48 $116,978.70

Values may not reflect all of your gains/losses; Schwab has provided accurate gain and loss information wherever possible for most investments. Cost basis may be incomplete or unavailable for some of your holdings
and may change or be adjusted in certain cases. Statement information should not be used for tax preparation, instead refer to official tax documents. For additional information refer to Terms and Conditions.

Positions - Mutual Funds

Symbol Description Quantity Price($) Market Value($) Cost Basis($) Unrealized Gain/(Loss)($)
% of
Acct

APDFX ARTISAN HIGH INCOME ADVI (M),◊ ,

SOR
3,312.7690 9.11000 30,179.33 29,100.02 1,079.31 3%

BSIIX BLACKROCK STRATEGIC INCO
(M),◊ ,

ME OPPS INSTL

10,109.0670 9.47000 95,732.86 99,303.07 (3,570.21) 8%

GOBSX BRANDYWINEGLOBAL GLOBAL
(M),◊ ,

OPP BOND IS

3,370.4230 8.68000 29,255.27 29,839.44 (584.17) 2%

HCBRX HARBOR CORE BOND RETIREM
(M),◊ ,

ENT

17,324.8180 8.86000 153,497.89 153,507.65 (9.76) 13%

SWRSX SCHWAB TREASURY INFL PRO
(M),◊ ,

TECTED SECS IDX

1,341.6410 10.26000 13,765.24 13,805.57 (40.33) 1%
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October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

Positions - Mutual Funds (continued)

Symbol Description Quantity Price($) Market Value($) Cost Basis($) Unrealized Gain/(Loss)($)
% of
Acct

WACSX WESTERN ASSET CORE BOND
(M),◊ ,

IS

14,514.7920 10.58000 153,566.50 169,779.74 t (16,213.24) 13%

CIVIX CAUSEWAY INTERNATIONAL V
(M),◊ ,

ALUE INSTL

2,272.2110 20.90000 47,489.21 41,278.30 t 6,210.91 4%

CSRIX COHEN & STEERS INSTL REA (M),◊ ,

LTY SHARES
918.8610 51.32000 47,155.95 44,828.70 2,327.25 4%

CCALX CONESTOGA SMALL CAP INST
(M),◊ ,

ITUTIONAL

584.8390 75.81000 44,336.64 41,361.74 2,974.90 4%

AAAZX DWS RREEF REAL ASSETS IN
(M),◊ ,

ST

4,595.1080 12.27000 56,381.98 54,668.07 1,713.91 5%

GQGIX GQG PARTNERS EMERGING MA
(M),◊ ,

RKETS EQUITYINST

1,886.9290 17.42000 32,870.30 29,059.34 t 3,810.96 3%

HNVRX HARBOR SMALL CAP VALUE R
(M),◊ ,

ETIREMENT

1,026.2730 42.01000 43,113.73 40,420.83 2,692.90 4%

HLMIX HARDING LOEVNER INTERNAT
(M),◊ ,

IONAL EQ INSTL

1,764.7330 27.35000 48,265.45 46,653.42 t 1,612.03 4%

PEIFX PIMCO RAE EMERGING MARKE
(M),◊ ,

TS INSTL

3,122.1590 11.06000 34,531.08 29,914.45 t 4,616.63 3%

Total Mutual Funds $830,141.43 $823,520.34 $6,621.09 70%
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October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

Positions - Exchange Traded Funds

Symbol Description Quantity Price($) Market Value($) Cost Basis($)
Unrealized

Gain/(Loss)($) Est. Yield
Est. Annual

Income($)
% of
Acct

VEA VANGUARD FTSE DEVELOPED (M), 1,171.9406 50.10000 58,714.22 52,751.95 t 5,962.27 1.15% 676.91 5%

VOO VANGUARD S&P 500 ETF (M),◊ , 578.9361 522.67000 302,592.53 198,197.19 t 104,395.34 1.25% 3,794.58 25%

Total Exchange Traded Funds $361,306.75 $250,949.14 $110,357.61 $4,471.49 30%

Estimated Annual Income ("EAI") and Estimated Yield ("EY") calculations are for informational purposes only. The actual income and yield might be lower or higher than the estimated amounts. EY is based upon EAI and
the current price of the security and will fluctuate. For certain types of securities, the calculations could include a return of principal or capital gains in which case EAI and EY would be overstated. EY and EAI are not
promptly updated to reflect when an issuer has missed a regular payment or announced changes to future payments, in which case EAI and EY will continue to display at a prior rate.

Transactions - Summary

Beginning Cash* as of 10/01 + Deposits + Withdrawals + Purchases + Sales/Redemptions + Dividends/Interest + Expenses = Ending Cash* as of 10/31

($141,315.39) $0.00 $0.00 ($2,618.58) $0.00 $2,618.69 ($2,598.81) ($143,914.09)

Other Activity $0.00 Other activity includes transactions which don't affect the cash balance such as stock transfers, splits, etc.

*Cash (includes any cash debit balance) held in your account plus the value of any cash invested in a sweep money fund.

Transaction Details

Date Category Action
Symbol/
CUSIP Description Quantity

Price/Rate
per Share($)

Charges/
Interest($) Amount($)

Realized
Gain/(Loss)($)

10/01 Purchase Reinvested Shares VOO VANGUARD S&P 500 ETF 1.8155 520.8799 (945.67)

Dividend Div For Reinvest VOO VANGUARD S&P 500 ETF 945.67

10/16 Interest Bank Interest X,Z BANK INT 091624-101524 0.11

10/24 Expense Advisor Fee * TO ADVISOR (1,785.08)

10/30 Purchase Reinvested Shares HCBRX HARBOR CORE BOND RETIREM ENT 64.1390 8.8700 (568.91)

Dividend Div For Reinvest HCBRX HARBOR CORE BOND RETIREM 568.91

Expense Margin Interest INTEREST 09/27THRU 10/29 (813.73)

10/31 Purchase Reinvested Shares APDFX ARTISAN HIGH INCOME ADVI SOR 19.4350 9.1100 (177.05)

Purchase Reinvested Shares BSIIX BLACKROCK STRATEGIC INCO ME
OPPS INSTL

40.3000 9.4700 (381.64)
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October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

Transaction Details (continued)

Date Category Action
Symbol/
CUSIP Description Quantity

Price/Rate
per Share($)

Charges/
Interest($) Amount($)

Realized
Gain/(Loss)($)

10/31 Purchase Reinvested Shares WACSX WESTERN ASSET CORE BOND IS 51.5420 10.5800 (545.31)

Dividend Div For Reinvest APDFX ARTISAN HIGH INCOME ADVI 177.05

Dividend Div For Reinvest BSIIX BLACKROCK STRATEGIC INCO 381.64

Dividend Div For Reinvest WACSX WESTERN ASSET CORE BOND 545.31

Total Transactions ($2,598.70) $0.00

Date column represents the Settlement/Process date for each transaction.

Margin Interest

Date

Average
Daily Balance($)

Margin
Int Rate(%)

Interest
Paid($) Date

Average
Daily Balance($)

Margin
Int Rate(%)

Interest
Paid($) Date

Average
Daily Balance($)

Margin
Int Rate(%)

Interest
Paid($)

09/27-10/29 (142,022.09) 6.250 813.73

Bank Sweep Activity
Date Description Amount Date Description Amount

10/01 Beginning Balance X,Z $0.00 10/31 Ending Balance X,Z $0.00

10/15 BANK INTEREST - CHARLES SCHWAB BANK X,Z 0.11 10/31 Interest Rate * Z 0.20%

10/16 BANK TRANSFER TO BROKERAGE (0.11)

* Your interest period was 09/16/24 - 10/15/24. Z

Cost Basis Lot Details
Security
Type Symbol Description

Acquired
Date Quantity/Par Price($)

Unit Cost
Per Share($) Market Value($) Cost Basis($)

Unrealized
Gain/(Loss)($)

ETF VEA VANGUARD FTSE DEVELOPED
MARKETS ETF

16.1273 50.10000 r 47.5144 r 807.98 766.28 r 41.70

122.8133 50.10000 r 46.1332 r 6,152.95 5,665.78 r 487.17

08/04/17 596.0000 50.10000 42.6463 29,859.60 25,417.25 t 4,442.35
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October 1-31, 2024CHEMICAL EDUCATIONAL FOUNDATIO

Schwab One® Account of

Cost Basis Lot Details (continued)
Security
Type Symbol Description

Acquired
Date Quantity/Par Price($)

Unit Cost
Per Share($) Market Value($) Cost Basis($)

Unrealized
Gain/(Loss)($)

12/28/18 16.0800 50.10000 37.1766 805.61 597.80 t 207.81

04/02/19 6.6620 50.10000 41.3479 333.77 275.46 t 58.31

06/20/19 17.0310 50.10000 41.7667 853.25 711.33 t 141.92

09/27/19 9.6030 50.10000 41.1184 481.11 394.86 t 86.25

12/27/19 12.2150 50.10000 44.2374 611.97 540.36 t 71.61

03/26/20 4.9800 50.10000 32.6847 249.50 162.77 t 86.73

06/25/20 6.0670 50.10000 38.5478 303.96 233.87 t 70.09

09/24/20 6.5190 50.10000 40.1917 326.60 262.01 t 64.59

12/24/20 9.8430 50.10000 46.7591 493.13 460.25 t 32.88

03/17/21 348.0000 50.10000 49.6089 17,434.80 17,263.93 170.87

VOO VANGUARD S&P 500 ETF 8.4993 522.67000 r 481.2396 r 4,442.33 4,090.20 r 352.13

30.4368 522.67000 r 381.5545 r 15,908.40 11,613.30 r 4,295.10

06/26/17 124.0000 522.67000 223.6965 64,811.08 27,738.37 t 37,072.71

12/20/18 5.1650 522.67000 228.3523 2,699.59 1,179.44 t 1,520.15

03/26/19 5.1890 522.67000 258.0323 2,712.13 1,338.93 t 1,373.20

07/02/19 4.7250 522.67000 271.4179 2,469.62 1,282.45 t 1,187.17

10/01/19 3.9690 522.67000 273.4870 2,074.48 1,085.47 t 989.01

12/27/19 3.4240 522.67000 297.4853 1,789.62 1,018.59 t 771.03
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Schwab One® Account of

Cost Basis Lot Details (continued)
Security
Type Symbol Description

Acquired
Date Quantity/Par Price($)

Unit Cost
Per Share($) Market Value($) Cost Basis($)

Unrealized
Gain/(Loss)($)

03/13/20 2.6100 522.67000 241.2298 1,364.17 629.61 t 734.56

07/02/20 2.0400 522.67000 288.8235 1,066.25 589.20 t 477.05

10/02/20 1.7740 522.67000 304.7181 927.22 540.57 t 386.65

12/28/20 1.1040 522.67000 341.7300 577.03 377.27 t 199.76

03/17/21 328.0000 522.67000 362.4300 171,435.76 118,877.04 52,558.72

03/22/24 58.0000 522.67000 479.9439 30,314.86 27,836.75 2,478.11

Total Cost Basis Lot Details $361,306.77 $250,949.14 $110,357.63

Endnotes For Your Account
(M) Denotes a security that is marginable. Some mutual fund or ETF investments may not be

immediately marginable.

◊ Dividends paid on this security will be automatically reinvested.

* You authorize Schwab to debit your account to pay investment management fees per the
authorization you granted in your Account Application. Schwab does not review or monitor these
fee payments. Contact your Investment Manager if you have questions.

t Data for this holding has been edited or provided by a third party.

r Reinvested dividends are summarized and the cost per share is averaged.

X Bank Sweep deposits are held at FDIC-insured Program Banks, which are listed in the Cash
Features Disclosure Statement.

Z For the Bank Sweep and Bank Sweep for Benefit Plans features, interest is paid for a period
that differs from the Statement Period. Balances include interest paid as indicated on your
statement by Schwab or one or more of its Program Banks. These balances do not include
interest that may have accrued during the Statement Period after interest is paid. The interest
paid may include interest that accrued in the prior Statement Period.

Terms and Conditions
GENERAL INFORMATION AND KEY TERMS: This Account statement is furnished solely by Charles
Schwab & Co., Inc. ("Schwab") for your Account at Schwab ("Account"). Unless otherwise defined herein,
capitalized terms have the same meanings as in your Account Agreement. If you receive any other
communication from any source other than Schwab which purports to represent your holdings at Schwab
(including balances held at a Depository Institution) you should verify its content with this statement.
Accrued Income: Accrued Income is the sum of the total accrued interest and/or accrued dividends on
positions held in your Account, but the interest and/or dividends have not been received into your Account.
Schwab makes no representation that the amounts shown (or any other amount) will be received. Accrued
amounts are not covered by SIPC account protection until actually received and held in the Account. AIP
(Automatic Investment Plan) Customers: Schwab receives remuneration in connection with certain
transactions effected through Schwab. If you participate in a systematic investment program through
Schwab, the additional information normally detailed on a trade confirmation will be provided upon request.

Average Daily Balance: Average daily composite of all cash balances that earn interest and all loans from
Schwab that are charged interest. Bank Sweep and Bank Sweep for Benefit Plans Features: Schwab
acts as your agent and custodian in establishing and maintaining your Deposit Account(s) as a feature of
your brokerage Account(s). Deposit accounts held through these bank sweep features constitute direct
obligations of one or more FDIC insured banks ("Program Banks") that are not obligations of Schwab.
Funds swept to Program Banks are eligible for deposit insurance from the FDIC up to the applicable limits
for each bank for funds held in the same insurable capacity. The balance in the Deposit Accounts can be
withdrawn on your order and the proceeds returned to your brokerage Account or remitted to you as provided
in your Account Agreement. For information on FDIC insurance and its limits, as well as other important
disclosures about the bank sweep feature(s) in your Account(s), please refer to the Cash Features
Disclosure Statement available online or from a Schwab representative. Cash: Any Free Credit Balance
owed by us to you payable upon demand which, although accounted for on our books of record, is not
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Terms and Conditions (continued)

segregated and may be used in the conduct of this firm's business. Dividend Reinvestment Customers:
Dividend reinvestment transactions were effected by Schwab acting as a principal for its own account,
except for the reinvestment of Schwab dividends, for which an independent broker-dealer acted as the
buying agent. Further information on these transactions will be furnished upon written request. Gain (or
Loss): Unrealized Gain or (Loss) and Realized Gain or (Loss) sections ("Gain/Loss Section(s)") contain a
gain or a loss summary of your Account. This information has been provided on this statement at the
request of your Advisor, if applicable. This information is not a solicitation or a recommendation to buy or
sell. Schwab does not provide tax advice and encourages you to consult with your tax
professional. Please view the Cost Basis Disclosure Statement for additional information on how
gain (or loss) is calculated and how Schwab reports adjusted cost basis information to the IRS.
Interest: For the Schwab One Interest, Bank Sweep, and Bank Sweep for Benefit Plans features, interest is
paid for a period that may differ from the Statement Period. Balances include interest paid as indicated on
your statement by Schwab or one or more of its Program Banks. These balances do not include interest that
may have accrued during the Statement Period after interest is paid. The interest paid may include interest
that accrued in the prior Statement Period. For the Schwab One Interest feature, interest accrues daily from
the second-to-last business day of the prior month and is posted on the second-to-last business day of the
current month. For the Bank Sweep and Bank Sweep for Benefit Plans features, interest accrues daily from
the 16th day of the prior month and is credited/posted on the first business day after the 15th of the current
month. If, on any given day, the interest that Schwab calculates for the Free Credit Balances in the Schwab
One Interest feature in your brokerage Account is less than $.005, you will not accrue any interest on that
day. For balances held at banks affiliated with Schwab in the Bank Sweep and Bank Sweep for Benefit
Plans features, interest will accrue even if the amount is less than $.005. Margin Account Customers:
This is a combined statement of your margin account and special memorandum account maintained for you
under Section 220.5 of Regulation T issued by the Board of Governors of the Federal Reserve System. The
permanent record of the separate account as required by Regulation T is available for your inspection.
Securities purchased on margin are Schwab's collateral for the loan to you. It is important that you fully
understand the risks involved in trading securities on margin. These risks include: 1) You can lose more
funds than you deposit in the margin account; 2) Schwab can force the sale of securities or other assets in
any of your account(s) to maintain the required account equity without contacting you; 3) You are not entitled
to choose which assets are liquidated nor are you entitled to an extension of time on a margin call; 4)
Schwab can increase its "house" maintenance margin requirements at any time without advance written
notice to you. Market Price: The most recent price evaluation available to Schwab on the last business day
of the report period, normally the last trade price or bid as of market close. Unpriced securities denote that
no market evaluation update is currently available. Price evaluations are obtained from outside parties.
Schwab shall have no responsibility for the accuracy or timeliness of any such valuations. Assets Not Held
at Schwab are not held in your Account or covered by the Account's SIPC account protection and are not
otherwise in Schwab's custody and are being provided as a courtesy to you. Information on Assets Not Held
at Schwab, including but not limited to valuations, is reported solely based on information you provide to
Schwab. Schwab can neither validate nor certify the existence of Assets Not Held at Schwab or the
accuracy, completeness or timeliness of the information about Assets Not Held at Schwab, whether
provided by you or otherwise. Descriptions of Assets Not Held at Schwab may be abbreviated or truncated.
Some securities, especially thinly traded equities in the OTC market or foreign markets, may not report the
most current price and are indicated as Stale Priced. Certain Limited Partnerships (direct participation
programs) and unlisted Real Estate Investment Trust (REIT) securities, for which you may see a value on
your monthly Account statement that reflects the issuer's appraised estimated value, are not listed on a
national securities exchange, and are generally illiquid. Even if you are able to sell such securities, the price
received may be less than the per share appraised estimated value provided in the account statement.
Market Value: The Market Value is computed by multiplying the Market Price by the Quantity of Shares.

This is the dollar value of your present holdings in your specified Schwab Account or a summary of the
Market Value summed over multiple accounts. Non-Publicly Traded Securities: All assets shown on this
statement, other than certain direct investments which may be held by a third party, are held in your Account.
Values of certain Non-Publicly Traded Securities may be furnished by a third party as provided by Schwab's
Account Agreement. Schwab shall have no responsibility for the accuracy or timeliness of such valuations.
The Securities Investor Protection Corporation (SIPC) does not cover many limited partnership interests.
Schwab Sweep Money Funds: Includes the primary money market funds into which Free Credit Balances
may be automatically invested pursuant to your Account Agreement. Schwab or an affiliate acts and receives
compensation as the Investment Advisor, Shareholder Service Agent and Distributor for the Schwab Sweep
Money Funds. The amount of such compensation is disclosed in the prospectus. The yield information for
Schwab Sweep Money Funds is the current 7-day yield as of the statement period. Yields vary. If on any
given day, the accrued daily dividend for your selected sweep money fund as calculated for your account is
less than ½ of 1 cent ($0.005), your account will not earn a dividend for that day. In addition, if you do not
accrue at least 1 daily dividend of $0.01 during a pay period, you will not receive a money market dividend for
that period. Schwab and the Schwab Sweep Money Funds investment advisor may be voluntarily reducing a
portion of a Schwab Sweep Money Fund's expenses. Without these reductions, yields would have been
lower. Securities Products and Services: Securities products and services are offered by Charles
Schwab & Co., Inc., Member SIPC. Securities products and services, including unswept intraday
funds and net credit balances held in brokerage accounts are not deposits or other obligations of,
or guaranteed by, any bank, are not FDIC insured, and are subject to investment risk and may lose
value. SIPC does not cover balances held at Program Banks in the Bank Sweep and Bank Sweep
for Benefit Plans features. Please see your Cash Feature Disclosure Statement for more information on
insurance coverage. Yield to Maturity: This is the actual average annual return on a note if held to maturity.
IN CASE OF ERRORS OR DISCREPANCIES: If you find an error or discrepancy relating to your
brokerage activity (other than an electronic fund transfer) you must notify us promptly, but no
later than 10 days after this statement is sent or made available to you. If this statement shows that
we have mailed or delivered security certificate(s) that you have not received, notify Schwab
immediately. You may call us at 800-435-4000. (Outside the U.S., call +1-415-667-8400.) If you're a
client of an independent investment advisor, call us at 800-515-2157. Any oral communications
should be re-confirmed in writing to further protect your rights, including rights under the
Securities Investor Protection Act (SIPA). If you do not so notify us, you agree that the statement
activity and Account balance are correct for all purposes with respect to those brokerage
transactions. IN CASE OF COMPLAINTS: If you have a complaint regarding your Schwab statement,
products or services, please write to Client Service & Support at Charles Schwab & Co., Inc., P.O. Box
982603 El Paso, TX 79998-2603, or call customer service at 800-435-4000. (Outside the U.S., call
+1-415-667-8400.) If you're a client of an independent investment advisor, call us at 800-515-2157.
Address Changes: If you fail to notify Schwab in writing of any change of address or phone number, you
may not receive important notifications about your Account, and trading or other restrictions might be placed
on your Account. Additional Information: We are required by law to report to the Internal Revenue Service
adjusted cost basis information (if applicable), certain payments to you and credits to your Account during
the calendar year. Retain this statement for income tax purposes. A financial statement for your inspection is
available at Schwab's offices or a copy will be mailed to you upon written request. Any third-party trademarks
appearing herein are the property of their respective owners. Charles Schwab & Co., Inc., Charles Schwab
Bank, Charles Schwab Premier Bank, and Charles Schwab Trust Bank are separate but affiliated
companies and subsidiaries of the Charles Schwab Corporation. © 2024 Charles Schwab & Co., Inc.
("Schwab"). All rights reserved. Member SIPC. (O1CUSTNC) (0822-20UL)
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Schwab Institutional is a division of Charles Schwab & Co., Inc., and provides back office brokerage and related services to independent investment advisors and retirement plan providers. Schwab is a registered
broker-dealer and is not affiliated with your Investment Advisor whose name appears on this statement ("Advisors") except in the case of Charles Schwab Investment Advisory, Inc. ("CSIA"), Schwab Wealth Investment
Advisory, Inc. ("SWIA"), or an affiliated company that may act as the investment advisor on a fund. Schwab neither endorses nor recommends any particular Advisor or its investment strategy and has no responsibility to
monitor trading by any Advisor in your Account. Schwab has not verified any statement accompanying any Advisor's logo appearing on this statement. Not all of these products and services may benefit your Account, and
Schwab may provide them to Advisors on the Advisor's commitment to place a certain amount of its clients' assets in brokerage accounts at Schwab within a certain period of time. This commitment could influence an
Advisor's recommendation or requirement that its clients establish brokerage accounts at Schwab. For questions about this statement, or if there is a change in your financial situation, investment objectives, or risk profile,
please contact your Independent Investment Manager and/or Advisor.



Jul - Oct 24 Jul - Oct 23

Ordinary Income/Expense
Income

Contributions
4010 · Contributions - Corporate 60,176.67 125,415.00
4017 · Contributions - Individual 2,591.44 1,900.21

Total Contributions 62,768.11 127,315.21

Other Revenue
4805 · Investment Interest Income 9,446.06 9,681.24

Total Other Revenue 9,446.06 9,681.24

Program Revenue
4500 · National Challenge Sponsorships 83,000.00 100,000.00

Total Program Revenue 83,000.00 100,000.00

Total Income 155,214.17 236,996.45

Expense
Communications Expenses

5100.02 · Electronic & Print Comm 613.99 0.00
5250.02 · Branding & Marketing Comm 1,330.00 1,190.00
5311.02 · Website 415.97 750.00
6050.02 · Depreciation 149.72 1,091.79
6060.02 · Occupancy 1,079.72 1,619.56
6910.02 · Association Management Database 510.70 498.00
7010.02 · Staff Support Services 24,944.28 27,646.81
7020.02 · NACD Admin Fee 1,200.00 1,200.00

Total Communications Expenses 30,244.38 33,996.16

Operating Expenses
6010.00 · Organizational Development 1,200.00 201.43
6020.00 · Printing & Copying 68.82 167.93
6025.00 · Postage & Delivery 787.53 104.33
6030.00 · Telephone & Internet 2,185.96 2,146.30
6035.00 · Supplies 215.30 -89.33
6038.00 · Repairs & Maintenance 5,677.40 4,658.92
6045.00 · Dues & Subscriptions 1,289.91 1,061.99
6050.00 · Depreciation 149.72 1,091.79
6060.00 · Occupancy 2,030.03 2,260.16
6235.00 · Equipment Rental 75.19 583.72
6910.00 · Association Management Database 510.70 498.00
7010.00 · Staff Support Services 24,944.28 27,646.81
7020.00 · NACD Admin Fee 1,200.00 1,200.00
7120.00 · Audit/Tax Prep 14,056.50 13,353.00
7130.00 · Professional Services 307.64 5,811.89

8:00 AM Chemical Educational Foundation
11/04/24 Profit & Loss Prev Year Comparison
Accrual Basis July through October 2024

Page 1



Jul - Oct 24 Jul - Oct 23

7140.00 · Insurance 2,639.56 2,470.68
7200.00 · Bank Fees 1,705.06 1,609.51
7220.00 · Investment Advisory Fees 4,551.03 3,569.29

Total Operating Expenses 63,594.63 68,346.42

Program & Outreach Expenses
6010.01 · YBTC Marketing 4,102.47 2,051.55
6050.01 · Depreciaton 1,048.19 7,642.42
6060.01 · Occupancy 7,557.96 11,336.92
6110.01 · YBTC Staff Travel 1,610.19 5,221.13
6150.01 · Events & Conferences 70.00 650.00
6152.01 · YBTC Community Partnerships 0.00 806.22
6160.01 · YBTC Essential Elements 0.00 79.90
6163.01 · Volunteer Management/Support 1,348.41 1,306.62
6170.01 · YBTC Activity Guides 0.00 1,400.00
6175.01 · YBTC Challenge (General) 15,575.93 14,060.68
6176.01 · National Challenge Expenses 3,154.56 199.15
6910.01 · Association Management Database 3,574.90 3,486.00
7010.01 · Staff Support Services 174,609.99 193,527.63
7020.01 · NACD Admin Fee 8,400.00 8,400.00

Total Program & Outreach Expenses 221,052.60 250,168.22

Trustees/Governance Expenses
5217.04 · Fundraising & Exec Dir Travel 5,349.02 10,425.28
6050.04 · Depreciation 149.72 1,091.79
6060.04 · Occupancy 1,079.72 1,619.56
6910.04 · Association Management Database 510.70 498.00
7010.04 · Staff Support Services 24,944.24 27,646.80
7020.04 · NACD Admin Fee 1,200.00 1,200.00

Total Trustees/Governance Expenses 33,233.40 42,481.43

Total Expense 348,125.01 394,992.23

Net Ordinary Income -192,910.84 -157,995.78

Other Income/Expense
Other Income

4807.00 · Gain (Loss) on Investments 34,093.62 -81,780.55

Total Other Income 34,093.62 -81,780.55

Net Other Income 34,093.62 -81,780.55

Net Income -158,817.22 -239,776.33

8:00 AM Chemical Educational Foundation
11/04/24 Profit & Loss Prev Year Comparison
Accrual Basis July through October 2024

Page 2



Oct FY24 Oct FY25 Variance  FY24 YTD  FY25 YTD  Variance FY25 Budget Y/E Variance

Revenue 29,077                 50,151                 21,074                 236,996             155,214                (81,782)                1,244,969            (1,089,755)
Expenses 110,889               80,088                 (30,801)                394,992             348,125                (46,867)                1,244,894            (896,769)

Net Income from Ops ($81,813) ($29,938) 51,875                 ($157,996) ($192,911) ($34,915) $75 (192,986)

Gain/(Loss) on Investments ($32,300) ($33,456) ($1,156) ($81,781) $34,094 $115,874 $0 $34,094

Strategic Initiative Expenses 0 0 $0 0 0 $0 $0 $0

Narrative:

Liabilities on balance sheet includes $16K to ACD for shared expenses in October and $145K for Scholarships payable.

Cash $113,888 Beginning Balance 7/1/2024 $1,158,545

Investments $1,047,534 Dividends/Interest $9,446

Prepaid Insurance $13,521 Unrealized Gains/(Loss) $34,094    

Transfer to Operating Cash ($150,000)

Total Assets $1,174,942 Fees ($4,551)

Liabilities $194,115 Balance 10/31/2024 $1,047,534

Net Assets $980,828

Total Liabs & Net Assets $1,174,942

Balance Sheet 10/31/2024 FY25 Investments

Profit & Loss Statement

                          CEF OCTOBER FY25 FINANCIAL DASHBOARD 
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CEF FY25 BUDGET SUMMARY

FY23 FY24 FY24 FY25
Pg # for Actuals Budget Actuals Budget
Detail

Acct. # Account Title
3 CONTRIBUTIONS

4010-00 Contributions-Corporate/Foundation 580,132 625,000 617,769 617,769
4017-00 Contributions-Individual 32,059 30,000 17,925 30,000
4050-00 Contributions-In Kind 21,906 0 0 0
TOTAL CONTRIBUTION REVENUE 634,097 655,000 635,693 647,769

4 PROGRAM
4500-00 National Challenge Sponsorships 521,240 650,000 485,189 522,000
4300-00 Fundraisers-Auctions 0 0 34,335 34,000
4525-00 National Challenge Registration Revenue 1,051 250 3,641 1,200
TOTAL PROGRAM REVENUE 522,291 650,250 523,165 557,200

5 OTHER REVENUE
4805-00 Investment Interest/Dividends 41,126 40,000 41,932 40,000
TOTAL OTHER REVENUE 41,126 40,000 41,932 40,000
TOTAL REVENUE 1,197,514 1,345,250 1,200,790 1,244,969

6 COMMUNICATIONS EXPENSES
5100-02 Electronic & Print Communications 6,052 3,000 3,662 2,500
5250-02 Branding & Marketing Communications 687 1,000 4,481 2,766
5311-02 Website 2,625 4,000 3,296 3,000
6050-02 Depreciation 3,458 3,280 3,291 420
6060-02 Occupancy 4,859 5,139 5,244 3,239
6910-02 Association Database 1,195 1,195 1,198 1,195
7010-02 Staff Support Services 81,143 81,289 87,413 74,308
7020-02 ACD Administrative Fee 3,300 3,600 3,600 3,600
TOTAL COMMUNICATIONS EXPENSES 103,319 102,503 112,185 91,028

7 OPERATING EXPENSES
6010-00 Organizational Development 1,376 3,530 8,684 3,000
6020-00 Printing & Copying 537 1,288 570 750
6025-00 Postage & Delivery 940 1,500 729 1,000
6030-00 Telephone, Internet 7,006 7,644 7,654 6,444
6035-00 Supplies 2,465 3,440 1,961 2,000
6038-00 Repair & Maintenance 12,126 15,009 14,757 15,832
6045-00 Dues & Subscriptions 2,899 3,000 1,632 96
6046-00 Professional Development 0 0 0 0
6050-00 Depreciation 3,458 3,280 3,291 420
6060-00 Occupancy 7,698 6,699 5,281 3,239
6235-00 Equipment Rental 1,373 1,200 1,302 0
6910-00 Association Database 1,195 1,195 1,198 1,195
7010-00 Staff Support Services 81,143 81,289 87,413 74,308
7020-00 ACD Administrative Fee 3,300 3,600 3,600 3,600
7085-00 Employment Fees 0 0 0 0
7120-00 Audit/Tax Preparation 15,892 16,000 16,331 16,000
7130-00 Professional Services 22,801 24,000 22,839 25,000
7140-00 Insurance 7,890 8,618 13,881 9,981
7200-00 Bank Fees 3,768 3,750 4,276 3,800
7220-00 Investment Advisory Fees 6,717 8,000 11,461 8,000
7230-00 Property taxes 1,160 1,250 3 1,250



CEF FY25 BUDGET SUMMARY

FY23 FY24 FY24 FY25
Pg # for Actuals Budget Actuals Budget

TOTAL OPERATING EXPENSES 183,744 194,292 206,865 175,915

8 - 9 PROGRAM & OUTREACH EXPENSES
6010-01 YBTC  Marketing 10,367 15,000 6,696 36,355
6050-01 Depreciation 24,209 22,960 23,036 2,940
6060-01 Occupancy 34,011 35,971 36,709 22,674
6150-01 Events & Conferences 256 5,000 650 0
6160-01 YBTC Essential Elements 662 1,000 3,182 0
6163-01 Volunteer Management/Support 7,131 8,000 7,056 7,000
6152-01 YBTC Community Partnerships 18,659 10,000 4,477 0
6130-01 Program & Content Development 1,194 1,500 500 0
6170-01 YBTC Activity Guides 0 4,000 1,400 0
6110-01 YBTC Staff Travel 9,220 8,000 11,160 5,000
6175-01 YBTC Challenge (General)* 57,196 25,000 42,144 27,000
6176-01 National Challenge 166,629 175,000 224,451 181,000
6177-01 Challenge Auction Expenses 0 0 19,191 19,000
6910-01 Association Database 8,366 8,366 8,384 8,366
7010-01 Staff Support Services 568,002 569,021 611,894 520,154
7020-01 ACD Administrative Fee 23,100 25,200 25,200 25,200
TOTAL PROGRAM & OUTREACH 929,002 914,018 1,026,131 854,689

10 FUNDRAISING & GOVERNANCE EXPENSES
5217-04 Fundraising & Executive Director Travel 35,805 20,000 33,827 22,500
5400-04 Board of Trustees Meetings 10,903 8,500 10,474 6,000
5420-04 Solicitation Registration Fees 10,792 11,000 11,792 12,000
6050-04 Depreciation 3,458 3,280 3,291 420
6060-04 Occupancy 4,859 5,139 5,244 3,239
6910-04 Association Database 1,195 1,195 1,198 1,195
7010-04 Staff Support Services 81,143 81,289 87,413 74,308
7020-04 ACD Administrative Fee 3,300 3,600 3,600 3,600
TOTAL GOVERNANCE EXPENSES 151,455 134,003 156,839 123,262

TOTAL EXPENSES 1,367,520 1,344,816 1,502,020 1,244,893

  
OPERATING NET REVENUE (170,006) 434 (301,230) 76

11 INVESTMENT INCOME
4807-00 Investments Gain/Loss 64,413 0 89,143 0
TOTAL INVESTMENT UNREALIZED GAIN/LOSS 64,413 0 89,143 0

12 STRATEGIC INITIATIVES EXPENSES
6105-00 Strategic Initiatives Expenses 0 0 0 0
TOTAL STRATEGIC INITIATIVES FUND 0 0 0 0

TOTAL NET REVENUE (105,593) 434 (212,086) 76



CEF FY25 BUDGET - CONTRIBUTION REVENUE

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

4010-00 Contributions-Corporate/Foundation 580,132 625,000 617,769 617,769
.

Corporate 580,132 625,000 617,769 617,769

4050-00 Contributions-In Kind 21,906 0 0 0

4017-00 Contributions-Individual 32,059 30,000 17,925 30,000

0 0

Total 634,097 655,000 635,693 647,769

3



CEF FY25 BUDGET - PROGRAM REVENUE

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

Sponsorships 521,240 650,000 485,189 522,000

4500-00 National Challenge Sponsorships 521,240 650,000 485,189 522,000
4600-01 State Challenge Sponsorships 0 0 0 0
4750-01 YBTC Sponsorships 0 0 0

4200-00 Activity Guides 0 0 0 0

4525-00 National Challenge Registration Revenue 1,051 250 3,641 1,200

4300-00 Fundraisers-Auctions 34,335 34,000

Total 522,291 650,250 523,165 557,200

4



CEF FY25 BUDGET - OTHER REVENUE

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

4805-00 Investment Interest/Dividends 41,126 40,000 41,932 40,000

0

0

Total 41,126 40,000 41,932 40,000

5



CEF FY25 BUDGET - COMMUNICATIONS EXPENSE

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

5100-02 Electronic & Print Communications 6,052 3,000 3,662 2,500
Year In Review print & design 0
Electronic communications 0
Print pieces 0

5250-02 Branding & Marketing Communications 687 1,000 4,481 2,766
Advertising 0
Branding & Marketing 0
YBTC video productions

5300-02 Media Outreach 0 0 0 0

6



CEF FY25 BUDGET - OPERATING EXPENSES

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

6010-00 Organizational Development 1,376 3,530 8,684 3,000
ACD/CEF Events 2,030 2,030
Strategic Planning, Org wide Support 1,500

6020-00 Printing & Copying 537 1,288 570 750
Allocation from copier 888 0

400 0

6025-00 Postage & Delivery 940 1,500 729 1,000
0

6030-00 Telephone, Internet 7,006 7,644 7,654 6,444
20% Allocation of ACD expenses 6,444 6,444
CEF Cell phones 1,200 0

6035-00 Supplies 2,465 3,440 1,961 2,000
2,000

6038-00 Repair & Maintenance 12,126 15,009 14,757 15,832
20% Allocation of ACD expenses 15,832

  Software Upgrades
  Computer Maint/Repairs (ATS)
 Maintenance & Repair of Office Equip.

6045-00 Dues & Subscriptions 2,899 3,000 1,632 96
IP address ($7.99.mo) 96

6046-00 Professional Development 0 0 0 0
0

6050-00 Depreciation 3,458 3,280 3,291 420
20% Alloc of ACD IT Expense 420

6060-00 Occupancy 7,698 6,699 5,281 3,239
10% Allocation of ACD expenses 5,139 3,239
Staff parking 1,560 0

6235-00 Equipment Rental 1,373 1,200 1,302 0
20% Allocation of ACD expenses 0

6910-00 Association Database 1,195 1,195 1,198 1,195
20% Allocation of ACD expenses 1,195

7010-00 Staff Support Services 81,143 81,289 87,413 74,308
74,308

7020-00 ACD Administrative Fee 3,300 3,600 3,600 3,600
3,600

7085-00 Employment Fees 0 0 0 0
Ads at $350 each 0

7120-00 Audit/Tax Preparation 15,892 16,000 16,331 16,000
16,000

7130-00 Professional Services 22,801 24,000 22,839 25,000
25,000

Employee Payroll Service
Legal Counsel
Travel for legal counsel

7140-00 Insurance 7,890 8,618 13,881 9,981
20% of ACD's Insurance Expenses 7,618 7,618 7,981
CEF-special policy 1,000 6,469 2,000

7200-00 Bank Fees 3,768 3,750 4,276 3,800
(bank and credit card fees) 3,800

7220-00 Investment Advisory Fees 6,717 8,000 11,461 8,000
8,000

7230-00 Property taxes 1,160 1,250 3 1,250
0

Total 183,744 194,292 206,865 175,9157



CEF FY25 BUDGET - PROGRAM OUTREACH EXPENSES

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

6010-01 YBTC  Marketing 10,367 15,000 6,696 36,355
Educational Resources & YBTC Giveaways 0
Print Materials 0

6050-01 Depreciation 24,209 22,960 23,036 2,940
20% Alloc of ACD IT Expense 2,940

6060-01 Occupancy 34,011 35,971 36,709 22,674
10% Allocation of ACD expenses 22,674

6110-01 YBTC Staff Travel 9,220 8,000 11,160 5,000
Staff Travel 0

6150-01 Events & Conferences 256 5,000 650 0
Industry Events 0
Conferences 0
Science Festivals/STEM Conferences 0

6160-01 YBTC Essential Elements 662 1,000 3,182 0
Content/Program Development 0
Program Implementation 0
(previously workshops & staffing) 0

6163-01 Volunteer Management/Support 7,131 8,000 7,056 7,000
Dow Contactor 0
CDT 0
Volunteer Recognition 0
CRM 0

6152-01 YBTC Community Partnerships 18,659 10,000 4,477 0
EasyLMS 0
FormSite 0
Contractors 0
Material Kits (Emers 4K, BISD 2760, MISC 3240) 0
Educator Resources
Misc

6130-01 Program & Content Development 1,194 1,500 500 0
Content Review & Development (Consultant) 0
Content Review Team 0
Content Development Conference (20 ppl) 0
Program Development

6170-01 YBTC Activity Guides 0 4,000 1,400 0
Distribution & Production 0
Content Development 0
Teacher Competition 0
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CEF FY25 BUDGET - PROGRAM OUTREACH EXPENSES

6175-01 YBTC Challenge (General)* 57,196 25,000 42,144 27,000
State Prizes 0
Submittable 0
Food Reimbursement ($100 per location) 0
Dow Challenges 0
Volunteer Background Checks ($25 pp/6 per / $600 contract fee) 0
BrandLive (Est. for 2 virtual events) 0
Regional Materials 0

6176-01 National Challenge 166,629 175,000 224,451 181,000
181,000

0
0
0
0
0
0
0

6177-01 Challenge Auction Expenses 0 19,191 19,000

6910-01 Association Database 8,366 8,366 8,384 8,366
20% Allocation of ACD expenses 8,366

7010-01 Staff Support Services 568,002 569,021 611,894 520,154
520,154

7020-01 ACD Administrative Fee 23,100 25,200 25,200 25,200
. . 25,200

Total 929,002 914,018 1,026,131 854,689
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CEF FY25 BUDGET - FUNDRAISING AND GOVERNANCE EXPENSES

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

5217-04 Fundraising & Executive Director Travel 35,805 20,000 33,827 22,500
Travel & presentations 0

5400-04 Board of Trustees Meetings 10,903 8,500 10,474 6,000
Cost of 3 Board Meetings 0
Houston September 2021 0

5420-04 Solicitation Registration Fees 10,792 11,000 11,792 12,000
Cost of registering in states as charity 0

6050-04 Depreciation 3,458 3,280 3,291 420
20% Alloc of ACD IT Expense 420

6060-04 Occupancy 4,859 5,139 5,244 3,239
10% Allocation of ACD expenses 3,239

6910-04 Association Database 1,195 1,195 1,198 1,195
20% Allocation of ACD expenses 1,195

7010-04 Staff Support Services 81,143 81,289 87,413 74,308
74,308

7020-04 ACD Administrative Fee 3,300 3,600 3,600 3,600
3,600

Total 151,455 134,003 156,839 123,262
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CEF FY25 BUDGET - GAIN/LOSS

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

4807-00 Investments Gain/Loss 64,413 0 89,143 0

Total 64,413 -                              89,143          0
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CEF FY25 BUDGET -STRATEGIC INITIATIVES FUND EXPENSES

FY23 FY24 FY24 FY25
Acct. # Actual Budget Actuals Budget

6105-00 Strategic Initiatives Expenses 0 0 0 0
CEF- Investment Fund 0 0
Strategic Initiatives 0 0 0

Total 0 0 0 0
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